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Raiteas Rialachais agus Tuarascail na
gComhaltai Boird

Rialachas

1s comiacht corpraithe ¢ Udarés na Gaeitachta arna bhunt ag Acht
Udaras na Gaeltachta 1979 agus feidhmionn sé faoi shainchdram Na
Roinne Turaséireacht, Cultdir, Ealaion, Gaeltachta, Spdirt agus Medn de
réir thordlacha na hAchtanna um Udards na Gaeltachta 1979 go 2010,
arna least ag Acht na Gaeltachta 2012, Ceapann an tAire
Turaséireacht,Cultdir, Ealaion, Gaeltachta, Spoirt agus Mean na
comhaltai boird. T4 aidhmeanna Udaras na Gaeltachta leagtha amach i
gCuid 8 go 10 de Acht 1979 mar até leasaithe i gCuid 17 agus 18 de
Acht na Gaeltachta 2012. Ta an Bord freagrach as rialachas maith a
chinntitt agus culreann sé i bhfeidhm & seo tri chuspéiri agus
spripcanna straitéiseacha a shocril agus cintf strditeiseacha a thogdil ar
gach mir ghnd.

Is é an Priomhfheidhmeannach agus na bainisteoiri sinsearacha até
freagrach as bainistiti Udaras na Gaeltachta 6 13 go 1. Caithfidh an
Priomfheidhmeannch agus na bainisteciri sinsearacha na treoracha
{eathan straitéiseach atd eisithe ag an mBord a leandint agus cinntid
go bhiull tuiscint soiléir ag na comhaltal boird faoi na priomh
ghniomhaiochtai a bhaineann leis agus faol aon mhor riosca a
d'fhéadfadh éiri as. Is & an Priomfheidhmeannach an priomh
theagmalai idir an Bord agus balnistiocht an Udarals.

Freagrachtai an Bhoird

Té Bord Udgxrés na Gaeltachta freagrach as straitéis agus polasaithe
gineardita Udards na Gaeltachta. Ceadaionn an Bord infheistiochtai,
scélmeanna tacaiochta agus ceannachdn né diotachdn maoine a
dhéanann an eagraifocht ar mhaithe le forbairt fiontair agus cruthd
fostajochta, cur chun cinn na Gaeilge agus an chulttir Ghaelaigh,
chomh maith le forbairt phoball na Gaeltachta.

De réir Alt 18 (1) den Acht um Udaras na Gaeltachta, 1979 ni mér don
Udarés raitis airgeadais a réiteach in cibé leagan a aontaionn an tAire,
le comhaontl 6n Aire Caiteachais Phoibli agus Athchéirithe. Agus iad ag
réiteach na raiteas seo, ni mor don Udarés:

>polasaithe cuntasaiochta oiritinacha a2 roghnd agus iad a chur i
bhfeidhm go seasts;

>preithittnais agus meastachdin atd réas(inta aqus crionna a
dhéanamh;

>na raitis airgeadais a réiteach ar bhonn gnétha leantaigh, ach amhain
sa chas nach mbeadh sé cialimhar a cheapadh go leanfadh an Bord air
ag feidhmil;

>luaigh ar leanadh caighdedin chuntasaiochta infheidhmithe, faci réir
aon imeachtai dbhartha a bheith nochta agus minithe sna rditis
algreadais;

T2 dualgas ar an mBord cuntais chearta a thugann léargas de
chruinneas réastinach ar stddas airgeadais an Bhoird ag am ar bith,
agus a chuireann ar a chumas a chinntit go n-aontalonn na rditis le
hAIt 18 (1) den Acht um Udards na Gaeltachta, 1979, a choimedd. T3
dualgas ar an mBord chomh maith séemhainni an Udargis a chosaint
agus da bharr sin, gach ni at4 réastinta a dhéanamh chun acn chalaois
nd aon ghndthal cama a chosc agus & thabhairt faol dears.

Governance Statement and Board
Memberirs' Report

Governance

Udarés na Gaeltachts Is a corporate hody established by the
Udards na Gaeltachta Act 1979 and it operates under the aegis
of the Department of Tourism, Culture, Arts, Gaeltacht, Sport
and Media in accerdance with the provisions of the Udarés na
Gaeitachta Acts, 1979 to 2010, as amended by the Gaeltacht
Act 2012. The Minister for Tourism, Culture, Arts, Gaeltacht,
Sport and Media appoints the hoard members, The functions of
Udarés na Gaeltachta are set out in Section 8 to 10 of the
1979 Act as amended In Section 17 and 18 of the Gaeltacht
Act 2012. The Board is responsibie for ensuring good
governance and performs this task by setting strategic
objectives and targets and taking strategic decisions on all key
business issues.

The regular day-to-day management, control and direction of
Udards na Gaeltachta are the responsibilty of the Chief
Executive Officer {CEQ) and the senior management team. The
CEQ and the senlor management team must follow the broad
strategic direction set by the Board, and must ensure that all
Board members have a clear understanding of the key
activities refated to the entity, and of any significant risks likely
to arise. The CEQ acts as a direct fisison between the Board
and managment of Udarss.

Board Respongsibilities

The Board of Udaras na Gaeltachta Is responsible for the broad
strategles and policies of Udaras na Gaeltachta. The Board
approves investments, support schemes and the purchase and
sale of assets undertaken by the authority for the purposes of
enterprise development and employment creation, the
promotion of the Irish language and culture and the
development of Gagitacht communities.

Saction 18 (1) of the Udards na Gaeltachta Act, 1979 requires
An tUdarés to prepare financial statements in such form as
may be approved by the Minister, with the concurrence of the
Minister for Public Expenditure and Reform. In preparing those
financial statements, An t0dards is required to:

>select suitable accounting policies and then apply them
consistently;

>make judgements and estimates that are reasonable and
prudent;

>prepare the financial statements on the going concern basis
unless it is inappropriate to presume that the Udards will
continue in operation;

>state whether applicable accounting standards have been
followed, subject to any material departures disclosed and
explained in the financial statements;

The Board is responsible for keeping proper accounting records
which disclose with reasonable accuracy at any time the
financial position of the company, and to enable it to ensure
that the financial statements comply with Section 18 {1) of the
Udards na Gaeltachta Act, 1979. The Board is also responsibie
for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of
fraud and other irregularities.



Sé dearcadh an Bhoird nd go dtugann raitis airgeadais Udaras na
Gaeltachta [éargas firinneach coir ar fheidhmiccht alrgeadais agus staid
airgeadais Udards na Gaeltachta ag 31 Nollaig 2022,

Struchtir an Bhoird

Ta Cathaoirleach agus aon déag gnathchomhaita, lad ar fad ceaptha ag
an Alre Turasdireacht, Cultiiir, Ealafon,Gaeltachta, Spdirt agus Medn, ar
an mBord

iBail Bord N T
Board member Role

Anna Ni Ghallachair
Séamus Cosal Mac Gearailt
fan Mac Aindrid

Eunan Mac Cuinneagéin
Seosamh O Laoi

John Shéamuis O Fearraigh
Sean Mac Congamhna
Séamus Breathnach

Mary Ui Chadhain

,Debra Ui Shiilleabhdin
'Siobhan Seoighe

Gobnait Ni Mhuimbneachdin

Rinne an Bord Athbhreithnit seachtrach ar Eifeachtach agus
Mheastéireacht Boird in 2021,

Ta dha choiste bunaithe ag an mBord mar seo a leanas;

An Coiste Inilchdireachta agus Riosca: ar a bhfull cheithre
chomhalta agus ball amhdin neamhspledch. Scridaionn an coiste seo
raitis airgeadais, clrsai rialachais chorpardidigh agus bainistiochta
riosca, tuairisci én bhfeidhm IniGichéireachta Inmheénat agus 6n Ard-
Reachtaire Cuntas agus Ciste, agus obair eife a dhéantar i dtaca leis an
eagraiocht agus fena chuid fochuideachtai

Féach thios tiosta de bhaill an Choiste IniGchdireachta agus Riosca a bhi
ag feidhmid in 2022:

Mary Ui Chadhain, Cathaoirleach

Eunan Mac Cuinneagdin

Anna Ni Ghallachair

Tan Mac Aindrig

Caitlin Ni Ghabhain (comhalita seachtrach)

Bhi ceithre chruinniti den Choiste Initichbireachta agus Riosca in 2022.

An Cathaoireach/Chairperson

Gndthchomhaita/Ordinary member
Gnéthchomhalta/Ordinary member
Gnéthchomhalta/Ordinary member
Gnéthchomhalta/Ordinary member
Gnathchomhalta/COrdinary member
Gndthchomhaita/Ordinary member
Gndthchomhatta/Ordinary member
Gndthchomhalta/Ordinary member
Gnathchomhalta/Ordinary member
Gnathchomhalta/Ordinary member
Gnathcho mhaita/Ordinary member

The Board considers that the financial statements of Udards na
Gaeltachta gives a true and fair view of the financial
performance and the financial position of (idards na
Gaeiltachta at 31 December 2022.

Board Structure

The Board consists of a Chairperson and eleven ordinary
members, all of whom are appointed by the Minister for
Tourism, Culture, Arts, Gaeltacht, Sport and Meadia.

Téarma Oifige
Term of office

16/01/2018 go/to 15/01/2023
16/01/2018 go/to 15/01/2023
16/01/2018 go/to 15/01/2023
16/01/2018 go/te 15/01/2023
16/01/2018 go/to 15/01/2023
16/01/2018 gofto 15/01/2023
16/01/2018 go/io 15/01/2023
16/01/2018 go/le 15/01/2023
16/01/2018 gofto 15/01/2023
16/01/2018 gofte 15/01/2023
16/01/2018 gofio 15/01/2023
01/03/2022 go/to 28/02/2023 |

The Board conducted an external Board Effectiveness and
Evaluation Review in 2021,

The Board has established 2 committes as follows:

Audit and Risk Committee: comprises 4 Board members and
one independent member, This committee examines financial
statements, corporate governance and risk management
matters, reports from the Internal Audit function and from the
Comptroller and Auditor General, and other work carried out In
relation to the organisation and its subsidiary companies,

The members of the 2022 Audit and Risk Committee were as
follows:

Mary Ui Chadhain, Chairperson

Eunan Mac Cuinneagain

Anna Ni Ghallachair

Ian Mac Aindrid

Caitfin Ni Ghabhain (external member)

There were 4 meetings of the Audit and Risk Committee in
2022,



An Coiste Meastbireachta : Ar an gcoiste sin bionn an Evaluation Committee:comprises the Chairperson, one board

Cathaoirleach, comhaita boird agus an Priomhfheldhmeannach mar gon member and the Chief Executive as well as one representative
le hionadai an ceann &n Roinn Turasbirechta, Cultuir, Ealaion, each from the Department of Tourlsm, Culture, Arts,
Gaeltachta, Spéirt agus Meén, 6n nGniomhaireacht Forbartha Tionscail Gaeltacht, Sport and Media, from IDA (Ireland) and from
(Eire) agus ¢ Fhiontralocht Eirgann. Is coiste reachtuil é seo a Enterprise Ireland.This statutory committee evaluates
dhéanann meastdireacht ar thionscadail mhdra agus a chuireann moltai largescale projects and makes recommendations to the Board.

chuig an mBord,

Féach thios liosta na comhaltai boird an Choiste Meastéireachta a bhi The board members of the 2022 Evaluation committee were as
ag feidhmiu in 2022: follows:

Anna Ni Ghaltachair Anna Ni Ghallachair

Seosamh O Laoi Seosamh O Laol

Ni raibh aon chruinnit ag an gcoiste seo le linn 2022, No meetings of this committee were held in 2022.

Sceideal Freastail, Tdilli agus Costais Schedule of Attendance, Fees and Expenses

Ta sceideal freastail na geruinnithe Boird agus Coisti do 2022 thics A schedule of attendance at the Board and Committee

chomh maith le tailli agus costais a fuair gach comhalta. meetings for 2022 is set out below including the fees and

expenses received by each member.

An Bord An Coiste Taille Costais
IniGichdireachta Taistil
agus Riosca
Board Audit and Risk Fee Expenses
Commitiee
'Lion cruinnithe , o T B | [ ]
\Mo. of meetings | 14 4 - R |
Anna Ni Ghallachair i4 4 11,970 T 16,295
Debra Ul Shiilleabhdin ) - - - Néta/ Note 1
Eunan Mac Cuinneagdin 13 3 7,695 5,738
Han Mac Aindrig 11 4 7.695 7,551
08 Shéamuis O Fearreigh 11 - 7,695 3,008
[Mary Ui Chadhain 11 4 7,695 5,247
:Séamus Breathnach 8 - 7,695 - !
Séamus Cosal Mac Gearailt 13 . 7,695 ’ 6,764
Sean Mac Congamhna | 6 - 7,695 968
Seosamh O Laol [oa3 - 7,695 -
Siobhdn Seoighs P13 - - [ 4,498 |Néta/ Note 1
|Gobnait Ni Mhuimhneachdin 10 = = 7695 1614 | !
Lo B1,205 | 51,683 | 0
Baineann na costais seo le costas freastal ar chruinnithe boird, The expenscs relate to attendance at board meetings,
criinnithe boird fhochuideachta agus ar chruinnithe agus ar imeachtal subsidiary board meetings and other meetings and events in
elle ina réil mar chomhaltal an Udardis. thelr role as board members.
Mota 1: Bhi dhd bhali boird nach bhfuair taille boird facin bprionsabal Note 1: There were two board members who did not receive 2
Duine Amhain, Tuarastal Amhain, board fee under the Gne Person One Salary principle.
Priomhathruithe Pearsanra Hey Personne! Changes
Chuaigh an Priomhfheidhmeannach Michedt O hfanaigh ar scor ar 31 The Chiaf Executive Officer, Mr, Michedl O hfanaigh retired on
Linasa 2022. Ceapadh Tomas ¢ Siochain mar Phriombfheichmeannach 31 August 2022, Mr Tormis O Siochain was appoirted as Chief
{e héifeacht 6n 7 Nollaig 2022, D'fheidhmigh an StiGrthdir Seirbhisi Executive Cfficer with effect from 07 Decamber 2022, The
Corparsideach, Colm O Coisdealbha mar Phriomhfheidhmeannach Director of Corporate Services, Mr.Colm & Coisdealbha acted
Eatramhach én 1 Medn Fomhair 2022 go 06 Noliaig 2022 as interim CEOQ from 01 September 2022 to 06 December
D’éirigh an Stidrthdir Fiontraiochta, Fostaiochta & Maoin An Dr Mark 2022, Dr Mark White Director of Enterprise, Employment and
De Faoite as a chuid dualgais ar an 14 Aibredn 2022 agus ceapadh Property retired from office on 14 Apri 2022 and Dearbhall Ni
Dearbhait Ni Chuardin sa phost seo ar 5 Mean Fombar 2022, Chualdin was appointed to this position on 5 September 2022,



Nochtuithe a éilionn an Cod Cleachtais chun Comhiachtai Stait a

Rial: (2016)

T4 an Bord freagrach as a chinntit go gclofonn Udaréds na Gaeltachta le
riachtanais an Chéd Cleachtais chun Comhlachtai Stait a riald ("an

CG6d™y mar a bhi foilsithe ag an Roinn Caiteachais Phoibli agus

Athchéirithe | LGnasa 2016. Eilionn an Cod na nochtuithe seo a leanas:

Briseadh Sios ar Shochair Ghearrthéarmacha fostaithe

Rdinse shochair iomidin fostaithe

O/ From Chuig /To
€60,000 - €69,99%
£70,000 - €75,999
€80,000 - €89,999
£90,000 - €99,999
€100,000 - £10%,599
€110,000 - €119,99%
€120,000 - €129,599
€130,000 - €139,99%
€140,000 - €149,999
€150 000 - E159 999

Néta: D'aidhm an nochta seo, ta tuarastal san direamh § sochair
ghearrthéarmacha fostaithe | ndz‘gil le seirbhisi a thug siad | rith
na tréimhse tuairiscithe, ach nit ASPC fostéra.

Costais Chomhairleoireachta

Cuimsionn costais chombairiecireachta costas na combhairle
seachtral a thugtar don bhainistiocht agus ni chuimsionn
siad feidhmeanna seachfhoinsithe "gné-mar-is gnach”.

Disclosures required by Code of Practice for the
Governance of State Bodies (2016)

The Board is responsible for ensuring that Udards na
Gaeltachta has complied with the requirements of the Code of
Practice for the Governance of State Bodies ("the Code"), as
published by the Department of Public Expenditure and Reform
in August 2016. The following disclosures are required by the
Code:

Employee Short-Term Benefits Breakdown

Range of total employee benefits

Lion Fostaithe

Number of Employees
2022 2021

22 18
5 5

10 20

14 1
1 4
8 6
2 1
0 4]
Q 1
1 0

Note: For the purpose of this disclosure, short-term employee
benefits in reiation to services rendered during the reporting period
include satary but exclude employer's PRSI

Consultancy Costs

Consultancy costs include the cost of external advice to
management and exclude outsourced "business-as-usual”
functions.

460 Financlal Advice
74,262 Legal Advice
214,103 Information Technology
27,308 Human Resources

o Business Development

31 365 Other

347,497 Total Consultancy costs

188,929 Consultancy costs capitalised

2022 2021
Comhairle Airgeadais 5,173
Comhairle Dl 24,836
Teicneolaiocht Fdisnéise 81,668
Acmhainni Daonna 34,578
Forbairt Gné ¢
Eile 73.980
Costas Iomldn Comhairleoireachta 220,235
Costais chomhairlecireachta chaipitlithe 81,668
Costais chomheairiesireachta muirearaithe do Ioncam agus 138,566

Caiteachas agus Cuichiste Ioncam Coimeddta.

Tomian

Costais Dhiithiila agus Socraiochtai

Nior thabhaigh Udards na Gaeltachta aon chaiteachas
maidir le costais dli agus socraiochtai in 2022

158,568 Consuitancy costs charged to the Income and Expenditure and

Retained Revenue Reserves,

220,234 347,497 Total

Legal Costs and Settlements

Udards na Gaeltachta incurred no expenditure in relation to
legal costs and settiements in 2022



Caiteachas Taistil agus Cothabhila

Baile
-Bord
~Fostaithe*

Idirndisiinta
-Bord
~Fostaithe*

*Baineann €27,829 (2021- €10,002) de sec le
taisteal fostaithe togral sorpacha atd gearrtha
amach ar na tograi ( féach néta 5b).

Caiteachas Fdilteachais

Cuimsionn an cuntas Ioncaim agus Caiteachais
agus Clichiste Ioncaim Coimeadta an
caiteachas féilteachais seo a leanas:

Féilteachas Foirne
Féitteachas Cliaint
Tomidn

Raiteas Comhlipntachta

Ta An Cdd Cleachtais chun Comhiachtai Stdit a Riald
{2016) glachta ag an mBord agus td gnéthaimh | bhfeidhm
chun a chinntit go gcomhliontar an ¢éd. Chomhiion
Udaréas na Gaeltachta an Céd Cleachtais cé Is moite de
chuid de na riachtanais a bhain ie maocinit deontais. T3
maol) lorgtha ag Udards na Gaeltachta i dtaca leis an
riachtanas do cheadu chun deontais a réamh-mhaoinit
agus an rlachtanas ata ar dheontaithe sonrai maidir le
deontais 6 Udards na Gaeltachta a nochta ina raitis
airgeadais

/7 5

/
A
ﬂ’ AT

Mary Ui Chadhain

Cathaoirleach

;‘ e / -
3 /é ‘% &//f( /
Lo 7 LV A SF el d.
‘Sonya z!i Shioda

Comhalta

Travel and Subsistance expenditure

2022 2021 Domestic
48,604 4,568 -Board
278,229 98,157 -Employees*
International
3,080 Q -Board
28 486 4.119 -Employees

358,399 106,844
po R L L B Sl
*€£27,829 (2021-€10,002) of this relates to expenses of the
employees of the european projects that is charged to the
projects. (See note 5b).

Hospitality Expenditure

2022 2021
The Income and Expenditure and
Retained Revenue Reserves account
includes the following hospitality
< £ expenditure:
5,789 4,000 Staff Hospitality
. ...7,313 3,689 Client hospitality

13,102 7.689 Total

Statement of Compliance

The Board has adopted the Code of Practice for the
Governance of State Bodies (2016) and has put procedures in
place to ensure compliance with the code. Udards na
Gaeltachta was in compliance with the Code of Practice with
the exception of some of the requirements in relation to grant
funding. Udards has sought dercgations in relation to the
requirement for sanction to pre-fund grants and the
requirement for grantees to disclose details of Udaras grants in
their financial statements.

Déta: 21/12/2023



Raiteas um Riald Inmheéanach

Scéip na Freagrachta

Thar ceann Bhord Udards na Gaeltachta, admhaim an
fhreagracht atd orainn lena chinntid go bhfuil coras
éifeachtach rialaithe inmhednaigh & chothabhdil agus &
fheidhmid.

Cuireann an fhreagracht seo san direamh riachtanais an Chéd
Cleachtais chun Combhlachtal Stéit a Rialg (2016).

Aidhm an Chérais Rialaithe

Inmheanaigh

Té an coras rialaithe inmhednaigh deartha chun riosca a
bhainistit go leibhéal inghlactha seachas fail réidh leis. Ni
féidir leis an gcdras ach rathafocht réasanach agus ni
réthafocht jomlén a thabhairt go bhfull sécmhainni cosanta, go
bhfull idirbhearta Gdaraithe agus taifeadta go cui, agus go
seachnaitear earraidi dbhartha nd neamhrialtachtai nd go n-
aimsftear jad laistigh de thréimhse thrathdil.

Té an céras rialaithe inmhednaigh, atd de réir na dtreoirlinte a
d'eisigh an Reinn Caiteachais Phoibli agus Athchdirithe, i
bhfeldhm san Udaras don bhillain dar crioch 31 Noflaig 2022
agus go dtf an dita ar faomhadh na rditis airgeadais.

Té& Coiste Inilichbireachta agus Riosca ag Udards na
Gaeltachta ar a bhfuil ceathrar comhaltai boird agus ball
seachtrach le saineclas airgeadais agus inlichdireachta.
Thélnig an Coiste le chéile cheithre huaire in 2022. Ghlac an
Coiste Iniichdireachta agus Riosca leis an bpolasal bainistil
ripsca a jeagann sios an préiseas riosca.

Cumas chun Riosca a ldimhseail

T4 Seirbhis Inidchéireachta Inmhednal, a fheidhmionn de réir
an Chéd Frémalochta um Scothcleachtas atd leagtha amach sa
Chéd'CIeachtais um Rialachas Comhlachtai Stait, & soléthar
don Udarés. T4 feidhm an inidchta inmhednaigh
seachfhoinsithe chuig comhlacht cuntasaiochta neamhspledch.
Cuireann obair na Seirbhise sin san direamb an anailis a
dhéantar ar rioscai a d'fhdadfadh dul | gcion ar an eagraiocht
agus bunaitear pleananna bliantdia inilichdireachta inmheanai
ar an analifs sin. Formhuinfonn an Coiste Inilichéireachta agus
Riosca anailis na rioscal agus na pleananna inidchdireachta
inmhednal. Ar a laghad uair amhdin sa bhiliain cuireann an
tSeirbhis IniGchbireachta Inmhednal tualrisc ar fail don
Choiste IniUchodireachta agus Riosca ar ghnfomhaiocht
iniichbireachta inmhednal. Léirfonn an tuairisc tuairim na
Seirbhise ar lecrdhéthanacht agus éifeachtacht an chérais
rialaithe inmmheanaigh.

Creat Riosca agus Rialaithe

T4 céras bainistit riosca i bhfeidhm ag Udards na Gaeltachta a
aithnlonn agus a thuairiscionn priomh- rioscai agus na
gniomhartha atd i bhfeidhm ag an mbainistiocht le dul i ngleic
leo, agus chomh fada agus is féidir, na rioscai sin a mhaold.
Té clér rioscai i bhfeidhm a aithnionn na priormh-rioscal
d'Udaras na Gaeltachta agus t3 siad seo aitheanta,
measidnaithe agus gradaithe de réir a dtdbhacht.

Statement on Internal Control

Scope of Responsibility

On behalf of the Board of Udarés na Gaeltachta, 1
acknowledge our responsibility for ensuring that an
effective system of internal control is maintained and
operated.

This responsibility takes account of the requirements of
the Code of Practice for the Governance of State Bodies
(20186).

Purpose of the System of Internal Control

The systemn of internal control is designed to manage risk
to a tolerable level rather than to eliminate it.The system
can only provide reasonable and not absolute assurance
that assets are safeguarded, transactions authorised and
properly recorded, and that material errors or irregularities
are either prevented or would be detected in a timely
period.

The system of infernal control,which accords with the
guidance Issued by the Department of Public Expenditure
and Reform has been in place in Udards na Gaeltachta for
year ended 31 December 2022 and up to the date of
approval of the financial statements.

Udarés na Gaeltachta has an Audit and Risk Cormmittee
(ARC) comprising four Board members and one external
member with financial and audit expertise. The ARC met
four times in 2022. The ARC accepted the risk
management poticy that sets out the risk process.

Capacity to Handle Risk

An Internal Audit Service is provided to Udards na
Gaeltachta which operates in accordance with the
Framework Code of Best Practice set out in the Code of
Practice on the Governance of State Bodies, The internal
audit function is outsourced to an independent
accountancy firm.The work of that Service is informed by
analysis of the risk to which the body is exposed, and
annual internal audit plans are based on this analysis. The
analysis of risik and the internal audit plans are endorsed
by the Audit and Risk Committee. At least annually, the
Internal Audit Service provides the Audit and Risic
Committee with a report of internal audit activity. The
report reflects the opinion of the Internal Audit Service on
the adequacy and effectiveness of the systemn of internal
control.

Risk and Control Framework

Udarés na Gaeltachta has implemented a risk rnanagement
system which identifies and reports key risks and the
management actions being taken to address and, to the
extent possible, to mitigate those risks. A risk register is
in place which identifies the key risks facing Udards na
Gaeltachta and these have been identified, evaluated and
graded according to their significance.



Ta céimeanna tégtha ag an mBord lena chinntili go bhfuil
timpeallacht rialaithe oiridnaigh i bhfeidhm tri:

>Shaind scitéir a dhéanamh ar fhreagrachtal agus ar
churnhachtal na bainistiochta;

>Nésanna imeachta foirmidla a bhunt chun monatdireacht a
dhéanamh ar ghniomhalochtal agus chun sécmhainnf na
heagraiochta a chosaint;

>Chultlr freagrachta a fhorbairt ar fud gach leibhéal den
eagraiocht,

Téa proisis bunaithe ag an mBord chun rioscal gné a aithint
agus a mheas tri:

>Chinedl, fairsinge agus impleachtai airgeadais rioscai a bhfuil
aghaidh le tabhairt ag an gcomhlacht orthu a aithint lena n-
airitear an méid agus na catagdiri a mheasann sé atd
inghlacths;

>Mheastinacht a dhéanamh ar an déch(lacht go dtarididh na
rioscal a aithniodh;

>Dibri go didth leis an Risltas agus e gniomhaireachtai
€agsiifa chun a chinnti¢ go bhfuil tuiscint shoiléir ar
spriocanna Ucards na Gaeltachta agus go bhfuil tacaiocht ann
do na straitéisi chun na spriocanna sin a bhaint amach.

Maidir leis na fochuideachtaf atd ar l&dndindireacht; Muintearas
Teo, Ealain (na Gaeltachta) Teo, Seirbhisi Forbartha Gnd CGA
agus MIDC Pairc na Mara CGA ta céimeanna glactha ag an
mBord chun timpeallacht rialaithe olrifinaigh a chinntid tri

>bhall a cheapadh ar Bhord an dé fhochuideachta;

>chathaoirleach na gceithre fhochuideachta a bheith ag
tuairiscii chuig Cathoirleach Bhord Udards na Gaeltachta ag
dearbht go bhfuil siad ag comhlionadh na gCod Cleachtais
chun Cornhiachtai Stait a riall;

>iniGchdir ar leith a bheith ag na fochuideachtai ach go
mbeadh siad faoi réir iniichadh inmhednach ag Udaras na
Gaeltachta;

Monatdireacht agus Athbhreithni@ Leandnach

Té an coras rialaithe inmhednaigh bunaithe ar chreat eolais
bhainistiochta rialta, nésanna imeachta riarachdin ar a n-
airitear scaradh dualgas, agus coras tarmligin agus
cuntasachta. Airitear ann ach go héirithe:

>Céras buiséadta cuimsitheach le buisdad bliar}tﬁit a
chomhaontaionn agus a athbhreithnionn Bord Udaras na
Gaeltachta;

>Athbhreithnithe rialta ag Bord Udards na Gaeltachta ar
thuairisci bliantdla airgeadais agus tréimhsidla a léirfonn
feidhmiocht airgeadais in aghaidh réamhaisnéisi;

>Spriccanna a shocrt chun feidhmiocht airgeadais agus eile a
thombhas;

>Treoirlinte rialaithe infheistiochta caipitil sainithe go soildir;

>Disciplini foirmidla do bhainistiocht tionscadal.

The Board has taken steps to ensure an appropriate
controf environment is in place by:

>Clearly defining management responsibilities and
pawers;

>Establishing formal procedures for monitoring the
activities and safeguarding the assets of the organisation;

>Developing a culture of accountability across all levels of
the organisation.

The Board has established processes to identify and
evaluate business risks by:

>ldentifying the nature, extent and financial implication of
risks facing the body inciuding the extent and categories
which it regards as acceptable;

>Assessing the likelihood of identified risks occurring;

>Working closely with Government and various agencies
to ensure that there Is a clear understanding of Udarés na
Gaeltachta’s goals and support for the strategies to
achieve those goals.

In relation to the wholly owned subsidiaries; Muintearas
Teo, Ealain (na Gaeltachta) Teo, Seirbhisi Forbartha Gné
CGA agus MIDC Pairc na Mara CGA,the Board has taken
steps {0 ensure an appropriate control environment by:

>appointing a member to the Board of each subsidiary;

>the chairperson of each subsidiary reporting to the
Chairperson of the Board of Udaras na Gaeltachta
confirming compliance with the Code of Practice for the
governance of State Bodies;

>the subsidiaries having separate auditors but subject to
Internal audit by Udarés na Gaeltachta;

Ongoing Monitoring and Review

The system of internal controf is based on a framework of
regular management information, administration
procedures including segregation of duties, and a system
of delegation and accountability. In particular it includes:

>A comprehensive budgeting system with an annual
budget which is reviewed and agreed by the Board of
Udaras na Gaeltachta;

>Regular reviews by the Board of Udards na Gaeltachta of
periodic and annual financial reports which indicate
financial performance against forecasts;

>Setting targets to measure financial and other
performance;

>Clearly defined capital investment control guidelines;

>Formal project management disciplines.



Solathar

Dearbha/m go bhfuil gnathaimh | bhfeidhm ag Udards na
Gaeltachta le cinntith go geloitear (e rialacha agus treoracha
reatha soldthar. Aibhsitear thios nithe a thagann chun cinn i
dtaca le rialuithe maidir le soldthar faoi Riald Inmhednach.

Athbhreithnid ar Eifeachtiilacht

Dearbhaim go bhfuil gnathaimh i bhfeidhm ag Udards na
Gaeltachta chun monatoireacht a dhéanamh ar éifeachtilacht
a ghnathaimh bainistiochta riosca agus rialaithe. Bfonn obair
na Seirbhise Inidchdireachta Inmhednai, An Choiste
Inilichdireachta agus Riosca a mhaoirsionn obair na Seirbhise
sin, bhainisteoiri feidhmmeannacha laistigh d'Udarss na
Gaeitachta ata freagrach as forbairt agus cothabhdil an chreat
oibre rialaithe airgeadais, agus raitis arna ndéanamh ag an
Ard-Reachtaire Cuntas agus Ciste sa litir bhalnistiochta, mar
bhonn eolais don Bhord agus € ag déanamh monatdireachta
agus athbhreithnithe ar éifeachtacht an chorais rialaithe
inmheénaigh.

Dearbhaim go ndearna an Bord athbhreithni( ar éifeachtacht
an choérais rialaithe inmheénaigh a bhi | bhfeidhm i rith na
bliana 2022,

Ceisteanna maidir le Riald Inmhednach

{1)Bailig Ciosanna

T4 an Bord feasach i dtaobh na saincheisteanna a bhaineann
le bailiu closanna. T4 ¢éimeanna 8 nglacadh chun feabhas a
chur ar phailii fiacha.

{2)Solathar Neamh-Chomhliontach

1 rith 2022, rinneadh caiteachas €125,653 a thabhd i ndéil le
hearrafl agus seirbhisi do bheirt solathroiri &it nar chiaigh na
nosanna imeachta a leanadh leis na treoirlinte maidir le
soldthar. Sa da chds seo, is tar-rolladh de chonarthai reatha a
bhi | gceist. Déanfar tairiscint ar na conarthal seo i rdithe a
haon de 2023.

{3} Socraiocht CBL

In 2022, rinne Udards na Gaeltachta nochtadh saordlach chuig
Oifig na gCoimisinéiri Ioncaim maidir leis an mbunds ar a
raibh ionchur dhéach na gereidmheasanna CBL & gcionroinnt.
D'athraigh na Coimisinéiri Ioncaim rtai CBL da bharr. Mar
thoradh ar seo, tharla go raibh tuairiscedin CBL curtha isteach
a bhi michruinn agus da bhri sin bhi ganniocaiocht CBL don
tréimhse 2017 go 2022,

D'aontaigh na Coimisindiri Ioncaim agus Udards na Gaeltachta
ar shocr €475,400 agus san aireamnh ansin bhi an
ganniocaiocht CBL modide (s. focadh an suim sin ieis na
Coimisindir! Ioncaim i mi Eanair 2023,

Arna shinid thar ceann an Bhoird

-~ ltoe e

Mary Ui Chadhain
Cathaoirfeach

Déta: 21/12/2023

Procurement

1 confirm that Udards na Gaeltachta has procedures in
place to ensure compliance with current procurement rules
and guidelines. Matters arising regarding controis over
procurement are highlighted under Internal Control Issues
below.

Review of Effectiveness

1 confirm that Udards na Gaeltachta has procedures to
monitor the effectiveness of its risk management and
control procedures. The Board's monitoring and review of
the effectiveness of the system of internat control is
informed by the work of the Internal Audit Service, the
Audit and Risk Committee which oversees the work of that
Service, the executive managers within Udaras na
Gaeltachta who have responsibility for the development
and maintenance of the financial control framework and
comments made by the Comptroller and Auditor General in
the management letter.

I confirm that the Board carried out a review of the
effectiveness of the system of internal controls in
operation during 2022.

Internal Control Issues

{I)Rent Collection

The Board is cognizant of the issues in relation to the
colliection of rents. Steps are being undertaken to improve
the debt collection.

{2)Non-Compliant Procurement.

During 2022 expenditure of €125,653 was incurred in
relation to goods and services with two suppliers where
procedures employed did not comply with procurement
guidelines. In both cases this was due to rollover of
existing contracts. These contracts will be tendered for in
quarter one of 2023.

{3) Vat settlement

In 2022 Udards made a voluntary disclosure to Revenue
relating to the basis of apportioning dual input vat credits.
This resufted in a change of VAT rates by Revenue. Asa
result, incorrect VAT returns had been submitted resulting
in an underpayment of VAT for the period 2017 to 2022.
Revenue and Udaras agreed a settiement of €175,400
which inciuded the underpayment of VAT and Interest.
This amount was paid to Revenue in January 2023

Sianed on behalf of the Board



eachtaire Cu ~iste
Comptrolier and Auditor General

Tuarascail le cur faoi bhraid Thithe an Qireachtais

Udaras na Gaeltachta

Tuairim ar na raitis airgeadais

Rinne mé initichadh ar raitis airgeadais Udaras na Gaeltachta don bhliain dar chrioch an 31 Nollaig
2022 mar a é&ilitear faoi alt 18 den Acht um Udards na Gaeltachta 1979. Ta na raitis airgeadais
comhdhéanta de

. raiteas ioncaim agus caiteachas agus cllchisti ioncaim coiméadta
o raiteas ar ioncam cuimsitheach

. raiteas staid airgeadais

. raiteas sreabhadh airgid, agus

° na notai gaolmhara lena n-airitear achoimre ar bheartais shuntasacha airgeadais, agus sceideal
a haon.

Is € mo thuairim go dtugann na raitis airgeadais léargas fior agus cothrom ar shécmhainni, dliteanais
agus staid airgeadais Udaras na Gaeltachta amhail an 31 Nollaig 2022 agus ar a hioncam agus ar a
caiteachas don bhliain 2022 de réir Chaighdean Tuairiscithe Airgeadais (CTA)102 - An Caighdean
Tuairiscithe Airgeadais ata infheidhmithe sa Riocht Aontaithe agus i bPoblacht na hEireann.

An bonn ati leis an tuairim

Rinne mé inidchadh ar na raitis airgeadais de réir na gCaighdean Idirndisiunta maidir le
hinidchéireacht, ama fhégairt ag an Eagraiocht Idirndisiunta d'Ard-InstitiGidi Iniuchdireachta. Déantar
cur sios san aguisin ata leis an tuarascail seo ar na freagrachtai ata orm de réir na gcaighdean sin.
Taim neamhspledch 6 Udaras na Gaeltachta agus t4 mo fhreagrachtai eiticitila eile comhlionta agam
de réir na gcaighdean.

Measaim go bhfuil an fhianaise inilichéireachta ata aimsithe agam leordhéthanach agus abhartha
chun bonn a chur faoi mo thuairim.

Tuairisc ar fhaisnéis seachas na raitis airgeadais, agus ar nithe eile

Ta faisnéis ar leith eile curtha i lathair ag Udaras na Gaeltachta in éineacht leis na raitis airgeadais.
Ta an fthaisnéis sin comhdhéanta den tuarascail bhliantuil, an raiteas rialachais agus tuarascail na
gcomhaltaf Boird, agus an raiteas um rialt inmheanach. T4 cur sios san aguisin até leis an tuarascail
seo ar na freagrachtai atd orm tuairisciu i leith faisnéis den chineal sin, agus ar abhair ar leith eile
lena dtuairiscim tri eisceacht.

Discriobh caiteachas caipitil

Nochtann Néta 14 leis na raitis airgeadais gur dhiscriobh An tUdarés costais chaipitil de €662,000 a
bhain le tionscadal athchairithe foirgnimh, sa bhliain 2022, Nil sé ar chumas an Udarais dul ar aghaidh
leis an tionscadal athchéirithe toisc nach bhfuarthas an cémhaoinit a rabhthas ag suil leis.

PA PRV, v \u’:.rﬁ'\u.g-ga,

Seamus Mac Carthaigh
Ard-Reachtaire Cuntas agus Ciste
22 Nollaig 2023



Aguisin don tuarascail

Freagrachtai comhaltai an Bhoird

Mar ata leagtar amach sa raiteas rialachais agus tuarascail na

gcomhaltai Boird, t4 an Bord freagrach as

e na raitis airgeadais bliantlil a ulimha ar an mbealach a
fhorordaitear faoin alt 18 den Acht um Udards na
Gaeltachta 1978

e achinntit go dtugann na raitis Iéargas fior agus cothrom de
réir CTA 102

. rialtacht na n-idirbheart a chinntit

. a mheas cibé an bhfuil usaid as an mbonn cuntasaiochta
gnothas leantach oiriinach, agus

e riali inmheanach a chinneann siad ata riachtanach d'fhonn
raitis airgeadais a ullmhu ata saor 6 mhiraiteas abhartha,
cibé mar thoradh ar chalaois né earraid.

Freagrachtai an Ard-Reachtaire Cuntas agus Ciste

Eilitear orm faoi alt 18 den Acht um Udaras na Gaeltachta 1979
raitis airgeadais Udaras na Gaeltachta a iniichadh agus tuairisc
a thabhairt orthu chuig Tithe an Oireachtais.

An cuspdir atd agam e linn an iniichta na teacht ar dhearbhu
réasunach cibé an bhfuil na raitis airgeadais trid is trid saor 6 aon
mhirditeas abhartha mar thoradh ar chalaois nd earraid. |Is
ionann dearbhu réasunach agus leibhéal ard dearbhaithe ach ni
hionann ¢ is barantas go dtiocfar i gcénai, le linn iniGchadh a
dtugtar faoi de réir na gCaighdean idimaisiinta maidir le
hinidchoireacht, ar mhirditis abhartha nuair is ann daéibh.
D'fhéadfadh miraitis eascairt ¢ chalaois né ¢ earraid agus
meastar iad a bheith abhartha ma ta ionchas réasunach ann go
n-imreoidh siad, astu féin né le chéile, tionchar ar chinnti
eacnamaiochta Usaideoiri a dhéantar bunaithe ar na raitis
airgeadais seo.

Mar chuid d'iniichadh a sheoltar de réir na gCaighdean

\dirndisiinta maidir le hlniGchadh, cleachtaim breithiGnas

gairmidil agus sceipteachas gairmidil i gcaitheamh an inidchta. Is

mé a dhéanamh sin,

e  aithnim na rioscai ata ann i leith miraiteas abhartha sna
raitis airgeadais cibé mar thoradh ar chalaois n6 earraid
agus déanaim measunl orthu; leagaim amach nésanna
imeachta iniuchta mar fhreagra ar na rioscai sin agus cuirim
i bhfeidhm iad; agus tagaim ar fhianaise iniUchta ata
leordhéthanach agus iomchui chun bonn a chur faci mo
thuairim. Ta an riosca a bhaineann le gan mirditeas
abhartha 6 chalaois a bhrath nios airde na 6 earraid mar go
bhféadfadh claonphairteachas, brionnd, easnaimh d'aon
turas, mifhaisnéis no saru ar riald inmheanach a bheith i
gceist le calaois.

e  Faighim tuiscint ar riali inmheanach atad abhartha don
iniuchadh d'fhonn nésanna imeachta iniichta a leagan
amach ata abhartha sna cuinsi ata i gceist, ach ni chun
criocha tuairim a thabhairt ar éifeachtacht na rialuithe
inmheanacha.

e Déanaim measuni ar abharthacht na mbeartas
cuntasaiochta agus a réasunach is atd meastachain
chuntasaiochta agus nochtuithe bainteacha.

¢  Socraim chomh oiridnach is ata sé Usaid a bhaint as an
mbonn cuntasaiochta gnéthas leantach agus, bunaithe ar
an bhfianaise iniuchdireachta a dtagaim air, cibé an bhfuil
neamhchinnteacht abhartha ann maidir le himeachtai né
coinniollacha a chaithfeadh amhras suntasach ar chumas
Udaras na Gaeltachta leandint mar ghnéthas leantach. Ma
shocraim go bhfuil mhichinnteacht dbhartha ann, éilitear
orm aird a tharraingt i mo thuarascail ar na nochtuithe
bainteacha sna raitis airgeadais nd, ma ta nochtuithe den
chineal sin neamhleordhéthanach, mo thuairim a leasa. Ta
mo choncliidi bunaithe ar an bhfianaise iniichédireachta a
dtangthas uirthi go dti data mo thuarascéla. D'fhéadfadh
imeachtal amach anseo stop a chur ar Udaras na
Gaeltachta leantint mar ghnéthas leantach.

e  Déanaim measunl ar an geur i lathair, struchtdr agus abhar
na raiteas airgeadais trid is trid lena n-diritear na nochtuithe
agus cibé an léirionn na raitis airgeadais na hidirbhearta
agus na himeachtai bunGsacha ar bhealach a thugann I&iriv
cair.

Chomh maith le nithe eile, cuirim scéip agus am an iniachta in idl

doibhsean ata freagrach as rialachas chomh maith le torthai

suntasacha inilchta lena n-diritear aon easnaimh mhora sa
choras rialaithe inmheanaigh a aithnim le linn m'inidchta.

Tuairiscim tri eisceacht, mas é mo thuairim,

° nach bhfaighim an fhaisnéis agus na minithe go Iéir a
theastaigh uaim chun m'iniGchadh a dhéanamh, né

e  cibé an raibh na taifid chuntasaiochta leordhathanach chun
iniichadh ceart a dhéanamh ar na réitis airgeadais né

o mura bhfuil na raitis airgeadais ag teacht leis na taifid
chuntasaiochta.

Faisnéis eile seachas na réitis airgeadais

Ni chuimsionn mo thuairim ar na raitis airgeadais an fhaisnéis
eile a cuireadh i lathair in éineacht leis na raitis sin agus ni
thugaim aon dearbhu ar aon bhealach ina leith.

Maidir le m'initchadh ar na raitis airgeadais, éilitear orm faoi na
Caighdean Idirnaisidnta maidir le hiniachadh an t-eolas eile a
chuirtear i lathair a Iéamh agus lena linn sin a bhreithnid cibé an
bhfuil an fhaisnéis eile ag teacht go habhartha leis na raitis
airgeadais né le heolas a fuarthas le linn an iniGchta né mas 1éir
go bhfuil miraiteas abhartha i gceist. Ma shocraim, bunaithe ar
an obair ata déanta agam, go bhfuil mirditeas abhartha i gceist
sa bhfaisnéis eile seo, éilitear orm tuairiscid ina leith sin.

Tuairisc ar nithe eile

Tugadh facin iniichadh de réir breithnithe speisialta a bhaineann
le comhlachtai Stait i ndail lena mbainistiu agus a bhfeidhmiu.
Tuairiscim ma fhaighim go bhfuil nithe &bhartha eile ann a
bhaineann leis an tsli a ndearnadh gné poibli.

Lorgaim fianaise faoi rialtacht na n-idirbheart airgeadais le linn
an initichta. Tuairiscim ma thug m’'iniuchadh aird ar aon chas
abhartha nar feidhmiodh suimeanna airgid chun na gerioch a bhi
beartaithe, né sa chas nach mbionn na hidirbhearta ag cloi leis
na hidarais a dhéanann riald orthu.



Raiteas Ioncaim agus Caiteachais agus
Cialchisti Ioncaim Coiméadta

don bhliain dar crioch 31 Nollaig 2022

Nétai
Ioncam:
Deontais an Oireachtais 2
loncam 6 Chisti Eite 3
Ciosanna 6 Mhaoin ar Léas 4
Scéimeanna Fostaiochta agus Shisialta 5(a)
Tograi Ecrapach Cédmhaoinithe 5(by
loncam Eile 6
Farasharr/{Easnamh) ar Dhidscairt Sdemhainni 7

agus Infheistiochtal

Aislocajochtal Deontas

Maoinit larchurtha Glan do Shochair Scoir 24{c)
TIomlén an Ioncaim

Caiteachas:
Deontais a locadh 8
Costas tégdfa maoin | Maistir Gaoithe, Co. Chiarrai

Costais tdgala ar mhaoin sheachtrach 29

Calteachas ar thogra tégala nach ndeachaigh ar aghaidh

Costais Riarachain 9
Cothabhdll agus Bainistid na Punainne Maoine 10
Forbairt Teanga, Cultlir agus Pobail 11
Costas Iomian na Sechar Scoir 24(a)
Scéimeanna Fostaiochta agus Soisialta 5(a)
Tograi Eorpacha 5{b}

Dimheas don bhligin

Solathar agus discriobh infheistiochtai
‘Tomian an Chaiteachais
Farasbarr/ fEas'n"am"I':)"don bhilain
Iarmhéid an 1 Eandir

Ajstritt on f(chuig an) gCuntas Caipitil 19
Féltais 6 dhiol infheistiochtal Infoctha chulg an Stétchiste 19

Larmhéid an 31 Nollaig 2022

2022
€000

34,779
3,179
4,409

17,363

412
3,602
4,338

10
{1,118)

66,974

5,182

372
662

8,585
5,159

9,209
3,360
17,363
446
6,000
31

18,605

399

{5,579}
{4,803)

622

Statement of Income and Expenditure
and Retained Revenue Reserves

for the year ended 31 December 2022

2021
€000
Income:
31,696 Oirgachtas Grants
3,421 Income from Other Funds
4,216 Rents from Leased Property
16,523 Employment and Social Schemes
408 European Co Funded Projects
3,272 Other Income
744 Surplusf{Deficit) on Disposal of Assets
and Investments
0 Grant Repayments
(1,904} Net Deferred Funding for Retirement Benefits

'58,377 Total Income”

Expenditure:
6,321 Grants Pald
3 Building cost of a property in Maistir Gaoithe, Co, Kerry

§ Building costs of an external property
O Expenditure on a building project that didn’t go ahead

7,704 Administration Costs
3,782 Maintenance and Management of Property Portfolio

8,900 Language, Culture and Community Development

2,529 Total Retirement Benefits Costs

16,522 Empioyment and Social Schemes
617 European Funded Projects
5,875 Depreciation for the year

{1,471} Provisions and write-offs of investments °

7,593 Surpius/ (Deficit) for the year
(4} Balance at 1 January

(7,191} Transfer from /{ta) Capltal Account
G Proceeds from sale of investments payable to the Exchequer

399 Balance at 31 December 2022

Is | leith gniomhaiochtal leanGnacha atd na suimeanna a thaispedntar faoi
Ioncam agus Caiteachas.

Is cuid de na Réitis Airgeadais an Raiteas Sreabhadh Airgid agus na Notai 1
go 30 agus Sceideal 1.

/T . .
Moo ffe G’
Ves i7 e /-
S~ Loy Poer”
Mary Ui Chadhain

Cathaoirteach
Déta: 21/12/2023

Amounts shown under Income and Expenditure are In respect of
continuing activities.

The Statement of Cash Flows and Notes 1 to 30 and Schedule 1 form
part of the Financial Statements.

Sewge [l I RSacle,

Sonya Ul fj‘,loda
Combhaita
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Raiteas ar Yoncam Cuimsitheach Statement of Comprehensive Income

don bhliain dar crioch 31 Nollaig 2022 for the year ended 31 December 2022
2022 2021

Nétai €000 €000
(Easnamh)/Farasbarr dor bhiiain 10,605 7,593 (Deficit)/Surplus for year
Gnéthachan/{Calllkeanas) Achtiireach ar Actuarial Gain/(Loss) on Retirement Benefits
Dhliteanais Sochar Scoir 24(b) 25,485  (5,334) Liabilities
Maoinid larchurtha Sochar Scoir ’ 240 (25485) 5,334 Deferred Retirement Benefits Funding .
(Caillteanas)/Gndthachan 10,605 '7.593 Total Recognised (Loss)/
Ailtheanta Iomln don bhiiain . . - .. __ Gain for the year o
Is | feith gnfomhaiochtai leanUnacha até na suimeanna a thaispedntar faol Amaunts shown under Income and Expenditure are in respect of
Ioncam agus Caiteachas. continuing activities.
Is cuid de na Réitis Airgeadais an Rditeas Sreabhadh Airgid agus na Notai 1 The Statements of Cash Flows and Notes 1 to 30 and Schedule 1 farm
go 30 agus Sceideal 1. part of the Financial Statements,

Arna shinidi g ;2

L1 @.ﬂ\é ch_/k

Mary Ui Chadhain Sonya U{ $hfoda
Cathaoirleach Comhali
Data: 21/12/2023



Raiteas Staid Airgeadais
ag 31 Nollaig 2022

Sécmhainni Dachta Inldimhsithe:
Maoin, Gledsra agus Trealamh

Sécmhainni Dochta Airgeadais:
Infheistiochtai (Sceideal 1)

Iomlan na Séecmhainni Dochta -

Sécmhainni Reatha:
Infhaltais
Airgead sa bhanc agus ar 1&imh

Dliteanais Reatha:
Suimeanna inioctha

Rétharraingt Bhainc
Toncam larchurtha

“Sécmhainni /(Diiteanais) Glana Reatha

Iomlan na Sdcmhainn{ ldide Diiteanais Reatha roimh Sachar
Scoir

Maoinis Iarchurtha do Shochair Scoir
Dliteanals Sochar Scoir

Sécmhainni Iomiana Laide Dliteanais Reatha
Cuntais infhdla: Suimeanna a bheidh dlite tar éis bliana

Sécmhainni Glana

Statement of Financial Position
as at 31 December 2022

2022 2021
Ndotai €000 €'000
Tangible Fixed Assets:
14 91,461 87,974 Property, Plant and Equipment

Financial Fixed Assets:
15 17,636 17,865 Investments (Schedule 1)

109,097 105,839 Total Fixed Assats

e - P

Current Assets:
i6 2,939 2,934 Receivables
8,198 1,483 Cash in bank and on hand

11,137 4,417

Current Liabilities:

i7 (7,312} {1,856) Payables
0 Bank Overdraft
18 {376)  (1,657) Defered Income

(7.688)  (3,51%)

3,449 903 Net Current Assets/(Liabilities)

112,548 106,742 Total Assets less Current Liabilities before Retirement

Benefits
24(c) 100,854 127,457 Deferred Retirement Benefits Funding
24(b) (100,8?_1) {127,457 Retirement Benefits Liabilities
} 3]
112,546 106,742 Total Assets less Current Liabilities
486 " Accounts Receivable: Amounts falling due after more than
one year

T 112,592 106,789 Net Assets

Cuntas Caipitll

Raiteas loncaim agus Caiteachais agus Clichist! Ioncaim
Coiméadta

Financed by
19 111,970 106,390 Capital Account
622 399 Statement of Income and Expenditure and Retained Revenue
Reserves

112597 106.789

Is cuid de na Raitis Airgeadais an Raiteas Sreabhadh Airgid agus
na Ndtai 1 go 30 agus Sceideal 1.

Arna shinid <u;
o l ?
SN Vo

Mary Ui Chadhain
Cathagirleach
Data: 2171272023

The Statement of Cash Flows and Notes 1 to 30 and
Schedule 1 form part of the Financial Statements,

2[;‘ o /{d :/b[ L S A

/
Sonya Ui s/ foda
Comhatta
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Raiteas Sreabhadh Airgid
don bhliain dar crioch 31 Nollaig 2022

Sreabhadh Airgid Glan 6 Ghniomhalochtaf Qibriichdin
Farasbarr/(Easnamh) don bhliain

Dimheas agus Lagli Sdcmhainni Dochte
Caiteachas Calpitlithe

Laghdii/(Méadu) in Infhaltais

Méadi/(Laghdd) | Suimeanna Iniectha
Laghdd/(Méadd) in Infhaltais

sutmeaanna a bheldh dlite tar éis bliana

loncam Iarchurtha

Soldthairt! agus discriobh infheisticchtal

Costas togéla maoin i Méistir Gaoithe, Co. Chiarral

Costais togéla ar mhaoin sheachtrach
Calteachas ar thogra togala nach ndeachaigh ar aghaidh

{Farasbarr)/Easnamh ar Dhiol Sécmhainni agus Infheistiochtal

Glan-Insreabhadh Airgid 6 Ghniomhaiochtai OibriGichain

Sreabhadh Airgid 6 Ghniomhaiochtal Infheistithe

focalochtai le Socrmhainnf Dochta a fhail
{ocaiochtal le Infheistiochtal a fhail
Faitals 6 Shdcmhainni Dochta agus Infheistiochtai a Dhidscairt

Glanchaiteachas Caipitil

Méadi/ (laghdid) glan in Airgead agus Coibhéis{ Airgid

Airgead agus Coibhéisi Airgid an 1 Eandir

Airgead agus Coibhéisi Airgid an 31 Nollaig

1s cuid de na Raitis Airgeadais an Rditeas Sreabhadh Airgid agus
na Ndtai 1 go 30 agus Sceideal 1.

Arna shinif 1g:

; /).-——~ /f
7 y
;/ér o g8 ) i'ﬁf/ﬂ_ﬁiﬁ_/\;_ S

Mary Ui Chadhain
Cathaolirleach

2022
€000

10,605
6,000
(352)

{5)

5,456

{1,281}
31
0

372
662
{4,338)

17,151

{10,165

375

THE

(10,436)
6,715

T1,483

8,108

T e ———

Statement of Cash Flows

for the vear ended 31 December 2022
2021
€000

Net cash flows from Operating Activities
7,593 Surplusf{Deficit) for the year

5,875 Depreciation and impairment of Fixed Assets

{406) Expenditure Capitalised
{387) Decrease/(Increase) in Receivables

(773) Increasef(Decrease) in Payables
7 Decrease/{Increase) in Recelvables:
amounts falling due after more than one year
{1,310) Deferred income
{1,471) Provisions and write-offs of investments
3 Building cost of a property in Maistir Gaoithe, Co. Kerry

0 Building costs of an external property
0 Expenditure on a building project that didn’t go ahead
(744) (Surplus)/Deficit on Sale of Assets and [nvestments

8,388 Net Cash Inflow from Operating Activities

Cash Flow from Investing Activities

{7,821} Payments te acquire Fixed Assets
12.623) Payments to acquire Investments

1,107 Receipts from the Disposal of Fixed Assets and Investments

(9,435} Net Capital Expenditure

{1,047) Net increase/{decrease) in Cash and Cash Equivalents

772,531 Cash and Cash Equivalents at 1 January

1,483 Cash and Cash Equivalents at 31 December

The Statement of Cash Flows and Notes 1 to 30 and
Scheduile 1 form part of the Financial Statements.

Q\ﬂ:__.;ii e 5*4 ér/%ﬁ;;/_cf:

Sonya Ui Shizfa
Comhalta
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Noétai a ghabhann leis na Raitis Airgeadais

1.Poiasaithe Cuntasaiochta

T4 an bunls cuntasalochta agus na polasaithe cuntasalochta
tabhachtach atd glactha ag Udards na Gaeltachta iéirithe thios.
Cuirgadh i bhfeidhm lad go seasta | rith na bliana agus sa
bhligin rolmhe.

(a)Eolas Ginearalta

Bunalodh Udards na Gaeltachta ar 1 Eandir 1980 faoi fhordlacha
an Achta um Udards na Gaeltachta, 1979 agus t& an ardoifig
lonnaithe sna Forbacha, Galllimh. Is é neartd agus buani na
Gaeilge mar phriomhtheanga phobail na Gaeltachta, le cols i a
thabhairt mar ondhreacht don chéad ghltin elle, an bunchuspow
até ag polasai Udars na Gaeltachta, Déanann an tUdards gach
iarracht an cuspdir seo a bhaint amach tri fhorbairt ficntralochta
agus tionscnaimb chruthaithe fostaiochta a chothd agus a
mhaoinid, chomh maith le tacaiocht a thabhairt d'imeachtal
pobail, cultirtha agus teangabhunaithe.

{b)Réiteas Comhliontachta

Ulimhalodh rditis airgeadais Udards na Gaeltachta don bhliain
dér crioch 31 Noliaig 2022 de réir FRS102, an caighdean
tualiriscithe airgeadais atd infheidhmithe sa Bhreatain agus in
Eirinn, eisithe ag an gComhairle Tuairiscithe Cuntasalochta
{FRC) agus mar atd fogartha ag Cuntaséiri Cairte na hEireann.

(<) Buniis Cuntasaiochta

Ullmhalodh na riitis airgeadais seo faoi mhodh fabhraithe
cuntasafochta, seachas mar a téiritear thios, agus de réir
prionsabail chuntasalochta a ngiactar teo go glnearaita facin
gcoinbhinsilin costais stairidil. Ta na rditis airgeadais san fhoirm
ceadaithe ag an Aire Turasoireachta, Cultdir, Ealaion, Gaeltachta
Spoirt agus Medn faoi chomhchumaracht an Aire Airgeadais de
réir Alt 18 den Acht um Udards na Gaeltachta ,1979. Td na
pofasalthe seo a leanas curtha | bhfeldhm go seasta ag déiledil
le mireanna atd 4bhartha | leith réitls airgeadals Udaras na
Gaeltachta.

{d) Deontais an Oireachtais, Cisti Struchtartha an AE
Combhairitear na nithe seo ar bhonn faltas airgid thirim.

{e) Deontais Inioctha
Comhairitear na nithe seo ar bhonn focalochtal airgid thirim.

(f} Sochair Fostaithe

Feidhmionn Udards na Gaeltachta scéim pinsin le sochar
sainithe a mhaoinitear go bliantil ar bhunus foca mar a
Osdidtear 6 sirgead atd ar fail ¢4, lena n-3irftear airgead a
chuireann an Roinn Turaséireachta, Cultlir, Balalon, Gaeltachta,
Spoirt agus Medn ar f3il agus 6 ranniocaiochtal a asbhaintear 6
thuarastail foirne.

Notes to the Financial Statements

i.Accounting Policias

The basis of accounting and significant accounting policies adopted by
Udards na Gaaltachta are set out below. They have all been applied
consistently throughout the year and the preceding year

(a} General Information

Udards na Gaeltachta was established on 1 January 1980 under the
provisions of the Udards na Gaeltachta Act, 1979 and has its head office
at Na Forbacha, Gaillimh. The overall objective of Udarés na Gaeltachta
is to ensure that Irish remains the main communal language of the
Gaeltacht and is passed on to future generations, An tUdards endeavours
to achieve that objective by funding and fostering a wide range of
enterprise development and job creation initiatives and by supporting
language, cultural and community-based activities,

{bh)Statement of Compliance

The financial statemeants of Udaras na Gaeltachta for the year ended 31
December 2022 have been prepared in accordance with FRS 102 'The
Financial Reporting Standard applicable in the UK and Ireland’ issued by
the Financial Reporting Council (FRC), as promulgated by Chartered
Accountants Ireland.

{¢) Basis of Preparation

The financial staterments have been prepared under the accruals methad
of accournting, except as indicated below, and In accordance with
generaily accepted accounting principles under the historical cost
convention. The financial statements are in the form approved by the
Minister for Tourism, Culture, Arts, Gaeltacht, Sport and Media with the
concurrence of the Minister for Finance under Section 18 of the Udards
na Gaeltachta Act, 1979. The foliowing accounting policies have been
applied consistently in dealing with items which are considered material
in relation to Udards Na Gaeltachta's financial statements.

{d} Ciraachtas Grants, EUJ Structural Funds and Grant Refunds
These items are accounted for on a cash receipts basis.

{e) Grants Payable
Grants are accounted for on a cash payments basis.

(f) Employee Benefits

Udards na Gaeltactha operates a defined benefit pension scheme which is
funded annually on a pay as you go basis from monies available to i,
including monies provided by the Department of Tourisrn, Culture, Arts,
Gaeltacht, Sport and Media and from contributions deducted from staff
salaries.

i6



Notai a ghabhann leis na Raitis

1s ionann costas na sechar scoir agus na sochair scoir a
shaothralonn na baill foirne sa tréimhse agus 1éirfrear jad mar
ghlanchostas, glan 6 ranniocalochtal folrne a choinnfonn an
tUdaras. Aithnitear suim atd comhionann leis an geostas sochar
scoir mar ioncam sa mhéid is go bhfull sé infhaighte ar ais, agus
go geuirtear deontais a fhaightear sa bhiiain, chun costais
sochar scolr a foc, ina aghaidh.

Léiritear gndthachain agus caliiteanais achtireacha 2 thagann
as diiteanais scéime sa Raiteas ar Ioncam Cuimsitheach agus
aithnitear coigeartd comhfhreagrach sa tsuim infhaighte on
Roinn Turasdireachta, Cultiir, Ealaion, Gaeltachta, Spdirt agus
Medn.

Léirionn diiteanais sochar scoir luach [dithreach na n-iocaiochtal
sochar scoir amach anseo atd saothraithe ag an bhfeireann go
déta, Is ionann an maoinid sochar scoir iarchurtha agus an
bhunsdcmhainn chomhfhreagrach a gheofar i dtréimhsi amach
anseo 6n Roinn Turaséireachta, Cultdir, Ealafon, Gaeitachta,
Spoirt agus Mean.

Té Scéim Aonair na Seirbhise Poibli um Shochair Scoir (Scéim
Aonair) i bhfeidhm ag Udaras na Gaeltachta chemh maith, arb é
an scéim sochair shainithe de sheirbhisigh phoibii inphinsin a
ceapach ar 1 Eandir 2013 né da éis. loctar ranniocafochtal
bhaill na Scéime Aonair leis an Roinn Caiteachais Phoibli agus
Athchéirithe.

Sochair Ghearrthéarmacha

Aithnitear sochair gearr-théarma cosdil le pd sacire mar chostas
sa bhiiain agus diritear sochair fabhraithe ag deireadh na bliana
san figitir Inioctha san Raiteas Staid Alrgeadais

{g) Sécmhainni Dochta

Uséidtear formhdr shéembainni na heagraiochta mar chinamb
don fhorbairt tionscail. Ni bhreathnaitear orthu mar shdemhainai
infheistiochta agus dirftear tad sa Raiteas Staid Airgeadais ar
bhonn costais idide dimheas carnach.

Is éard atd | maoin agus diseanna eile na talamh, maoine
tionsclalocha criochnaithe, diseanna tionsclalocha, forbairt
suimh agus foirgnimh oifige.

Airitear talamh ar bhonn costais.

Léirftear na sécmhainni elle ar bhonn costals ldide dimheas
carnach a diritear Ina ngalai cothroma bliantdle thar a saolré
usaideach eacnamaioch measta.

San direamh i geostas na maoin L& sclar cuf de na costais suimh
agus costais eile forbartha bonneagair theastaionn le haghaidh
thégdit na maoin, chomh maith le sciar cui dimchostais na
Ranndige Maocine agus Innealtéireachta mar atd leagtha amach |
Nota 12.

Is mar se0 a leanas atd na rtai dimheasa :

Maoin 4% sa bhiiain

Aiseanna Tionsclaiocha 3% sz bhliain

Inneaira, Troscén, agus

Trealamhb Qifige 10% go 25% sa bhliain
Feithicl Mdtair 20% sa bhilain

Inneaira agus Trealamh ar Léas 20% sa bhliain

{nd de réir rata comhionann leis an toncam faoin léas ma ta sé

Notes to the Financial Statements (continued)
Retirement benefits costs reflect retirement benefits earned by
employees in the period and are shown as net costs, net of staff
retirement benefits contributions which are retained by An tlidaras. An
amount corresponding to the retirement benefits charge is recognised as
income to the extent that it is recoverable, and offset by grants received
in the year to discharge retiremnent benefits payments.

Actuarial gains or losses arising on scheme liabilities are reflected in the
Statement of Comprehensive Income and a corresponding adjustment is
recognised in the amount recoverable from the Department of Tourism,
Culture, Arts, Gaeltacht, Sport and Media.

Retirement benefits liabilities represent the present value of future
retirement benefits payments earned by staff to date. Deferred
retirement benefits funding represents the corresponding asset which
will be recovered in future periods from the Department of Tourism,
Culture, Arts, Gaeltacht, Sport and Media.

Udarés na Gaeltachta also operates the Single Public Service Retirement
Benefits Scheme (Single Schemne), which is the defined benefit scheme
for pensionable public servants appointed on or after 1 January 2013.
Single Scheme members’s contributions are paid over to the Department
of Public Expenditure and Reform.

Short-term Benefits

Short-term benefits such as holiday pay are recognised as an expense in
the year, and benefits that are accrued at year-end are included in the
Payables figure in the Staternent of Financiat Position.

(0} Fixed Assets

The majority of the organisation’s assets are used to aid industrial
development. They are not seen as Investment assets and they are
stated in the Statement of Financial Position at cost less accumulated
depreciation.

Property and other facilities comgrise land, completed industrial
properties, industrial facilities, site development and office buildings.

Land is stated at cost.

All other assets are stated at cost less accumulated depreciation
calculated in equal annual instalments over their estimated useful
economic lives.

Cost of properties includes an appropriate portion of the site and other
infrastructural development caosts necessary for the construction of the
properties, together with an appropriate portion of the Property and
Engineering Division overheads as set out in Note 12,

The depreciation rates applied are as follows:

Property 4% p.a.

Industrial Facilities 3% p.a,

Machinery, Office Equipment

and Fumiture 10% to 25% p.a.

Motor Vehicles 20% p.a.

Leased Machinery and Equipment 20% p.a.

(or at a rate equal to the income under the lease if this is higher).
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Nétai a ghabhann leis na Raitis

{h) Sacmhainni Airgeadais

Infheistiochtal Luaite

Nil aon infheistiochtal luaite ag Udaras na Gaeltachta.
Sdcmhainni Airgeadais Elle

Déantar sdcmhainni airgeadais eile mar infheistiochtai i
scalreanna neamhiusite agus infheistiochtal airgeadais a
thomhais ag a iuach cdir mas féidir seo a chrutht go hiontaofa,
mura féidir déantar lad a thomhals ag costas IGide laige. M3t
cruthitinas oibiachtlil ar laige, aithnitear cailiteanas lagaithe i
Raiteas loncaim agus Caiteachais agus Calchisti Ioncaim
Coiméadta don bhliain,

De réir na hachoimre | Sceideal 1, t4 ceithre fhochuideachta faoi
Gindireacht an Udarais.

Nif réitis airgeadais chomhdhidite ultmbaithe ag an mBord. Ta
leas bainte aige as an diollline até ar fail faoi Alt @ de FRS 102

{i) Léasanna
Alritear na ciosanna & iéasanna oibriocha sna riitis airgeadais
mar a mbionn siad dlite.

Comhairitear an glan-loncam 6 shdcmhainni atd ar 18as 6
institididi airgeadais, agus a léasaitear ar aghaidh le
cliantchomhlachtai, fact Ioncam File sa Rditeas loncaim agus
Caiteachais agus Clichisti Ioncaim Coiméadta ar bhunls
fabhraithe.

{j) Caipiteal

San dlreamh sa chuntas calpitl t8 ioncam a chuirtear | lgith
cistits caipitit agus gach gnéthachan, calllteanas agus athluachail
ar idirbhearta soomhainni agus infheistiochtal (Nota 19).

(k) Scéimeanna Fostaiochta agus Séisialta

Oibrionn an tWdards scéimeanna éagsila ar son na Roinne
Gnothal Fostafochta agus Coimirce Soisiatal. focann an tUdards
na costais ar fad a bhaineann le Scéimeanna Fostalochta Pobail
agus An Scéim Tionscnamh Jabanna agus déanann an Rolnn
Gndthal Fostaiochta agus Coimirce Séisialai iad a chliteamh.
focann Pobal p& na rannphdirtithe ar na Scéimeanna Sbislalta
Tuaithe agus ar an Scéim TUS agus jocann an tdards na
costais uite a bhaineann le reachtail na scéimeanna seo agus
déanann an Roinn Gnéthai Fostaiochta agus Coimirce Sdisialal
lad a chditeamh. Aithnitear caiteachas ar na scéimeanna seo de
réir mar a thabhaitear é agus fabhraftear an t-ioncam gaoimhar
sna raitis airgeadais. {Nota Sa).

{1 Infhailtais

Aithnitear infhdltais ar fuach cdir llide soldthar d'fhiacha
amhrasacha. Is soléthar sonrach & an soldthar d'fhiache
amhrasacha agus bunaitear & nuair ata flanaise oiblachtdll ann
nach mbeldh Udards na Gaeltachta dbalta na suimeanna uile atd
dlite dé a fhail. Ta gach gné den soldthar le haghaidh fiacha
amhrasacha aitheanta sa Raiteas Ioncalm agus Caiteachais
agus Cutchisti Ioncaim Coimeddta.

{m)Breithilinais Cuntasaiochta Chriticidila agus

In ullmhi na raiteas airgeadais nf mdr don bhainistiocht
breithiinais, meastachain agus bunthuiscint a dhéanamh a
mbionn tonchar acu ar na suimeanna a thuairiscitear do
shdemhainni agus diteanais ag an déta tuairiscithe agus ar na
suimeanna a thuairiscitear d'ioncam agus caiteachas | rith na
bliana. Mar gheall ar ndddr an mheastachdin, &fach,
d'fhéadfadh go mbeadh na torthal tarbhir difridil & na
meastachain seo. Bhi an tionchar ba mhd ag na breithitnais seo
a leanas ar na suimeanna a aithnitear sna raitis airgeadais.

Notes to the Financial Statements (continued)
{h) Financial Assets

uoted Investments
Udards na Gaeltachta does not hold Quoted Investments,
Other Financial Assets
Other financial assets comprising investments in unquoted shares and
financial investments are measured at their fair value if this can be
reliably determined, otherwise they are measured at cost less
impairment. If there is objective evidence of impairment, an impairment
loss is recognised in the Statement of Income and Expenditure and
Retained Revenue Reserves in the year.

As outlined in Schedule 1, four subsidiary companies are under Udarés
ownership.

The Board has not prepared consolidated financial staternents. It has
avaited of the exemption available under Section 9 of FRS 102.

(i) Leases
Rentzis under operating leases are deait with in the financial statements
as they fall due.

The net Income from assets which are leased from financial institutions
and on-leased to client companies is accounted for In Other Income in
the Statement of Income and Expenditure and Retained Revenuea
Reserves on the accruals basis.

(3} Capital

The cepital account comprises income applied for capital funding and all
gains, losses and revaluations on asset and investment transactions
{Note 18).

{k) Employment and Social Schemes

An tUdards operates various schernes on behalf of The Department of
Employment Affairs and Social Protection. All costs relating to the Social
Employment and Jobs Initiative schemes are paid by Udards and
reimbursed by the Department of Employment Affairs and Soclal
Protection. The wages of the participants on the Rural Social Schemes
and TUS schemes are paid by Pobal and all other costs in running these
schemes are paid by Udards and reimbursed by Department of
Employment Affairs and Social Protection. Expenditure on these
schemes is recognised as it is incurred and the related income is accrued
in the financial statements. (Note Sa).

(1) Receivabies

Receivables are recognised at fair value, less a provision for doubtful
debts. The provision for doubtful debts is a specific provision, and is
established when there is objective evidence that Udards na Gaeltachta
will not be able to collect all amounts owed to it. All movements in the
provision for doubtful debts are recegnised in the Statements of Income
and Expenditure and Retained Revenue Reserves.,

{m) Critical Accounting Judgements and Estimates

The preparation of the financial statements requires management to
make judgements, estimates and assumptions that affect the amounts
reported for assets and liabilities as at the reporting date and the
amounts reported for revenues and expenses during the year. However,
the nature of estimation means that actual putcomes could differ from
those estimates. The following judgements have had the most significant
effect in amounts recognised in the financlal statements,
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Nétai a ghabhann leis na Raitis

Infheistiochiai

Deimbnitear luach infheistiochtai de bhun modhanna luachdla.
Baineann Udarés na Gaeitachta Gsdid as breithitnas de bhun
rélmse modhanna a roghnd agus glacann le tuiscinti atd
bunaithe go priomha ar shonral inbhraite agus na colnniollacha
ag gach déta tuairiscithe.

Déantar infheistiochtal a thomhas ag costas ilide bearniichan
ag data na tuairiscithe. Baineann an préiseas athbhreithnithe
Usdid as na cuntais inilichta nd bainistiochta is déanai mar aon
le heolas gné dbhartha eile, Déantar soldthar agus discriobh
Infheistiochta a aithint sa Réiteas Ioncaim agus Caiteachais
agus Clichisti Toncalm Coiméadta don bhliain,

Laad Sdembainni Dachga:

Déantar athbhreithnitl ar shdcmhainni atd faoi réir amichadh i
leith lagl aon uair a aithnitear go bhféadfaidh sé nach bhfuil an
tsuim ghlaniuacha in-aisghabhéla. Althnitear caillteanas
lagaithe de bhun na sulme a sharaionn suim ghlaniuacha na
sbéecmhainne a suim in-aisghabhédia. Is { an tsuim in-aisghabhala
an luach is airde de luach cdir séemhainne lide an costas lena
dhiol agus den luach Usaide. Chun measind a dhdanamh ar
lagd, cuirtear séemhainni | ngrdpal ag an leibhéal is isle ag a
bhfuil sreabhadh airgid aitheanta ar leithligh {aonaid giniina
airgid), Déantar athbhreithnid ag gach déta tuairiscithe ar
shdcmhainni neamhairgeadais a bhi faoi réir lagll i leith na
feéidearthachta go n-aisiompaitear an lagil.

v
Ta athbhreithni déanta ag Udards na Gaeltachta ar shaol na
sdecmhainnt agus luach larmharach bainteach na n-aicmi uile
socmhainni dochta agus, go hairithe, ar shaol Gsdideach
eacnamaioch agus luach iarmharach na bhfeisteas agus
daingnean agus cinneadh go bhfuil ré na sécmhainni agus na
luachanna larmharacha i geeart,

Solathairtiz

Déanann Udards na Gaeltachta soldthar do dhualgsis dhlithitila
agus chuiditheacha arb eol dé a bheith amuigh ag data deiridh
na tréimhse. Go hionddil bunaitear na solathairti seo ar eolas
stairiGil nd ar eolas cui eile, le coigeartd do threochtai le déanal
nuair is infheidhmithe. Is meastachdin iad, &fach, do chostais
imeachtal a d'fhéadfadh gan tarld go ceann roinnt blianta. D4
bharr seo sgus an leibhéal mi-chinnteachta a bhaineann leis na
torthal deiridh, féadfaidh sé go mbeidh an toradh iarbhir éagsiil
uaidh sin a measadh.

Déantar uasdaty bllanttit bunaithe ar chiinsi reatha
ezcnamaiocha ar bhuntuiscint! na luachdlacha achtiireacha a
ndeimhnitear na suimeanna zitheanta sna raitis airgeadais ina
leith {lena n-3iritear rétai lascaine, ratal méadaithe | leibhéil
chiitimh amach anseo, rdtal basmhaireachta agus ratai treochta
i gcostais curaim stéinte) agus le haghaidh aon athruithe cui do
théarmal agus ceinniollacha na bpleananna sochar scoir agus far-
SCoir.

Nithe a chuirfeadh as don bhuntuiscint:

{i)an réta lascaine, athr( i rétz aisioc ar bhannai corpardideach
ard chaighdedn,

(iljleibhéil rétal chitimh sa todhehai, coinniollacha an mhargadh
oibre sa todhchai,

Notes to the Financial Statements (continued)

Investmeants

The value of investments is determined by using valuation techniques.
Udards nz Gaeltachta exercises judgement in selecting a variety of
methods and makes assumptions that are mainly based on observable
data and conditions existing at each reporiing date.

Investments are measured at cost less impairment at the reporting date.
The review process uses the latest set of audited or management
accounts together with other retevant business information. Provisions
and write -off’s of investments are recognised in the Statement of
Income and Expenditure and Retained Revenue Reserves.

Impairment of Fixed Assets

Assetbs that are subject to amortisation are reviewed for impairment
whenever events or changes in circumstances indicate the carrying
amount may not be recoveérable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset's fair value
less cost to sell and value in use. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are
seperately identifiable cash flows { cash generating units). Non-financial
assets that suffered impairment are reviewed for possible reversal of the
impairment at each reporting date.

Beprecintion and Residual Valyes

Udards na Gaeltachta have reviewed the asset fives and associated
residual values of all fixed asset classes, and in particular, the useful
economic life and residual values of fixtures and fittings, and have
concluded that asset lives and residual values are appropriate.

Provisions

Udards na Gaeltachta makes provision for legal and constructive
cbligations, which it knows to be outstanding at the pericd end date.
These provisions are generally based on historic or cther pertinent
information, adjusted for recent trends where refevant. However, they
are estimates of financial costs of events that may not occur for some
years. As a result of this and the level of uncertainty attaching to the
final outcomes, the actual out-turmn may differ significantly from that
estimated.

Retivement Benefit Qbligation

The assumptions underlying the actuarial valuations for which the
amounts recognised in the financial statements are determined (including
discount rates, rates of increase in future compension levels, mortality
rates and healthcare cost trend rates) are updated annually based on
current economic conditions, and for any relevent changes to the terns
and conditions of the retirement benefits and post-retirement plans.

Theses assumptions can be affected by:

(1) the discount rate, changes in the rate of return on high-guality
corporate bonds

(i} future compensation levels, future labour market conditions

19



Nétai a ghabhann leis na Raitis
Airgeadais (ar lean)

2. Deontais an Oireachtais

Soléthrattear Daontais an Qireachtals faoi Alt 22 d'Acht Udaras
na Gaeltachta, 1979 a leasalodh le hAlt 2 d"Acht Udards na
Gaeltachta (Leasd), 1993,

T4 na Deontais Cireachtais a sholéthraionn an Roinn
Turaséireachta, Cultliir, Ealaion, Gaeltachta, Sport agus Medn
{ Yéta 33 fo-mhir C6, fo-mhir C7 agus fo-mhir C8)
comhdhéanta de:

Gniomhaiochtal Reatha*
Clair Forbartha Reatha (Néta 11)
Caiteachas Calpitit agus Deontais do Thionscail

Iomlin na nDeontas Oireachtais

*| paitear an deontas i leith caiteachas Gniomhalochtal Reatha
de €13.3m (€12.966m-2021) glan ¢ ranniocaiochtai i leith
sochalr scoir fostaithe faoin Scéim Aonair arb ionann iad ina n-
ioml&ine agus £86k (€75k -2021). Té an méid seo a culreadh
ar ais chuig an Roinn Caiteachais Phoibli agus Athchdirithe,

3. Ioncam 6 Chisti Etie

Cl3ir RTI agus T&F Cémhaoinithe ag an AE & an Stdtchiste
{faighte $ Fhiontraiocht Eireann)

Faltag 9 Chiste John Conor Magee i leith Traendil Printiseach

Deontias 6n gCiste um Athghinidint agus Forbairt Tuaithe |
leith caiteachas ar fhoirgnimh.

Deontas 6n gCiste um Athghinidint agus Forbairt Tuaithe i teith
cuir i bhfeidhm Pléan Forbartha Tasc Fhorsa Uibh Rathaigh

Deontas Caipitil 6n Roinn Turasbireachta, Culttir, Ealaion,
Gaeltachta, Sport agus Medn | leith Caiteachais ar Thogra
Straitéiseach Turasdireachta.

Colste Coinnithe Fiontair
Ciste na Mol Nascatha

Féilte Eireann - Togral Turasoireachta

Scéim Athnuachana Ballte agus Sraidbhailte

Faltais 6 Chistf Eile

4. Ciosanna 6 Mhaoln ar Léas
Cios iomhidn infhaighte 6 chilantchomhlachtai

Té féirdheontais chiosa de €338,948 i
(€334,044 -2021) san direamh i nDeontais a Iocadh (Néta 8).

MNotes to the Financial Statements
{continued)

2022 2021
£'000 €000

2. Oireachtas Grants
Qireachtas Grants are provided under Section 22 of th_e Udarés na
Gaeltachta Act 1979 as amended by Section 2 of the Udaras na
Gaeltachta (Amendment) Act, 1993,

Oireachtas Grants provided by the Department of Tourism, Cufture,
Arts, Gaeltacht, Sport and Media (Vote 33 Subhead C6, Subhead C7
and Subhead C8), comprise;

13,300 12,966 Current Activities*
6,025 4,750  Current Development Programmes (Note 11)
15,454 13,980  Capital Expenditure and Grants to Industry
34,779 31,696 Total Oireachtas Grants

*The grant for Current Activities of €13.3m (€12,.966m-2021}) is stated
net of Single Pension Scheme employee retirement bepefit
contributions totalling €86k. (€75k-2021 JThis amount is remmitted to
the Department of Public Expenditure and Reform.

3. Income from Other Funds

1,153 0  EU & Exchequer Co-funded RTI and R&D Pragrammes (received
frorn Enterprise Ireland)

12 11 Recelpt from the John Conor Magee Fund in aid of Apprenticeship
Training.
1,177 239 Grants from the Rural Regeneration and Development Fund (RRDF)

in respect of expenditure on bulldings.

32 Grant from the Rursl Regeneration and Development Fund (RRDF}
in respect of implementation of the Taskforce Development Plan in
gaeitacht Uibh Rathaigh

134 Capital Grant from the Department of Tourism, Culture, Arts,
Gaeltacht, Sport and Media in respect of Expenditure on a Strategic
Tourism Project.

400 3,005  Sustaining Enterprise Fund
257 [t} Connected Hubs Fund
50 ¢ Failte Bireann - Tourism Projects
40 0  Town and village renewal scheme
3,57 3,421 Receipts from Other Funds

4. Rents from Leased Property
4,409 4,216 Gross rents receivable from client companies.

= R

Rent subsidy grants amounting to €338,948 (€334,044- 2021) are
included In grants paid to to client companies {Note 8).
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Nétai ar na Raitis Airgeadais (ar lean)

5. (a) Scéimeanna Fostaiochia agus Sbisialta

Thar ceann na Roinne Gnathaj Fostaiochta agus Coimirce
Séisialai, cuireann an tdards an Clar Fostaiochta Pobail, an
Scéim Tionscnamh Jabanna, an Scéim Sdisialta Tuaithe agus
an Scéim TUs | bhfeidhm,

1 rith na bliana bhi 49 Scéim & redchtail ar an medn agus
1,239 fostaithe orthu {2021-49 Scéim agus 1,120 fostaithe
orthu}.

Toncam 6 na scéimeanna:
Scéimeanna Fostaiochta Pobail
An Scéim Tionscnamh Jabanna
Scéimeanna Séisialta Tuaithe
Clar Tus

Caiteachas ar na scéimeanna:
Scéimeanna Fostaiochta Pobail
An Scéim Tionscnamh Jabanna
Scéimeanna Séisialta Tuaithe
Clér Tas

5.{b) Tograi Eorpacha Cédmhaoinithe

T4 Udards na Gaeltachta pairteach i dtograi forbartha atd
comhaoinithe faoi chidr INTERREG, Northern Periphery and
Arctic Programme, cldr Atlantic Area, cldr Horizon 2020 agus
Horizon Eurepe de chuid an Aontais Eorpaigh.

Xoncam 6 na Yograi:

Atlantic Area
H2020

NPA

North West Europe
Horizon Europse

Caiteachas ar na scéimeanna:

Atlantic Area
H2020

NPA

North West Eurpoe
Horizen Europe

6. Yoncam Eile

Dibhinni a Fuarthas

Taitli 2 Tuilleadh

Campai Samhraidh

Pleandil Teanga

Clér Tacaiochta Breise - Seirbhisi Luathoideachais
Clér Tacaiochta na nEalain don Oige

Eile

Iomlan Ioncaim Eile

In 2022, fuair an tUdards deontas de €309,576 6 Véta 33,
Turaséireachta, Cultlr, Ealafon, Gaeltachta, Spdirt agus Mean
chun Campai Samhraidh a mhaoinid.

Z2022
€000

6.250
657
7,751
2,705
17.363

5,333

574
7,751
2705

Notes to the Financial Statements
(continued)

5.(a) Employment and Social Schemes
An tUdards delivers the Community

Employment Programme, the Job Initiative Scheme, the Rural Social

Scheme and the Tds Scheme on behalf of the Department of
Employment Affairs and Social Protection.

During the year there were on average 49 Schemes in operation

employing 1,239 people {2021 -49 Schemes empioying 1,120 people).

2021

€000
Income from the schemes:
5,926 Community Employment Schemes
630 Job [nitistive Scheme
7,635 Rural Social Scheme
2,331 Tus Programme
16,523

Expenditure on the schemes:
5,903 Community Employment Schemes
653 Job Initiative Scheme
7,635 Rural Social Scheme
2.231 Tus Programme

—AL363 . 16,523

5.(b) European Co-Funded Projects

Udarés na Gaeltachta are participating in Europeaan Co Funded Projects
under the INTERREG, Northern Periphery and Artic programme, Atlantic

Area, Horizen 2020 & Horizon Europe.

Income from the projects :

128 115 atiantic Area
4 H2020
229 210 NPA
46 79 North West Europe
£ C Horizon Europe
a2 ao8
Expenditure on the schemes:
108 282 atlantic Area
76 116 H2020
229 187 Npa
30 32 worth West furpoe
2 S Hgrmon furdpe
445 §17
I e

128
10
310
2,871

85
e
3,602

6. Other Income
15 Dividends received
10 Fees Eamed
240 Summer Camps
2,205 Language Planning
94 Early-years Support Programme
545 Yauth Arts Support Programme
163 Other
3,27'2*Total Other Income

In 2022, Udarés received a grant of €309,576 from Vote 33, Tourism,

Culture, Arts, Gaeltacht,Sport and Media to fund Summer Camps.
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Nétai a ghabhann leis na Raitis
Airgeadais (ar lean)

7. Farasbarr/(Easnamh) ar Dhi(iscairt Sé6cmhainni agus
Infheistiochtal
Sacmbainni

Infheistiochtai

8. Deontais a focadh
Séemhainni Dochta

Féirdheontais Chiosa
Fostaiocht

Qilidint

Taighde agus Forbairt

Eile

Tomlan Deontas a focadh

9. Costals Riarachain

Tallii agus Costais Chomhaltal an Udardls
Tuarastail

Taisteal Intire-Fostaithe

Talsteal Thar Lear-Fostaithe

Clos, ratai, solas, teas agus cothabhail oifige
Costais Ghinearalta Oifige

Suirbhéanna agus Seirbhisi Teicnidle
Fégraiocht agus Bolscaireacht

Taille IniGchta

10. Cothabhail agus Bainistii na
Punainne Maoine

Tuarastail
Costais Taistii agus Feithicli
Caiteachas Direach ar Chothabhail

Costais dhireacha na Ranndige Maoine agus
Inneaftéireachta

Soldthar do Dhrochfhiacha

Lidide Costais Riarachdin a bhaineann le
Caiteachas ar Shacmhainni Dochta (Néta 12)

11. Forbairt Teanga, Cultdir

aaus Pobail

Forbairt Teanga

Costais Forbartha Pobail

Deontais Redchtdla do Chombarchumainn
Tionscadail Forbartha Pobail

Cuirtear an Deontas Oireachtais "Cldir Forbartha Reatha™ (Véta
C.7) ar f&il ar an geoinnioll daingean go n-tsaidtear é chun
caiteachas ar fhorbairt teanga, cultlir agus pobail amhdin a
mhaoinid (féach Nota 2 thuas).

12, Costais Riarachdin Chalpitiithe

Té caipithl déanta ar chaiteachas na Ranndige Maoine agus
Innealtéireachta agus ¢ clidaithe i geostas na macine, ionann
le 13% de chaiteachas direach.

Notes to the Financial Statements

(continued)
2022 2021
000 €000
7. Surplus/(Deficit) on the Disposal
of Assets and Investments
123 744 Assets
4,215 Investments
3338 743
8. Grants Paid
941 1,226 Fixed Assets
339 334 Rent Subsidies
760 508 Employment
1,643 2,006 Training
963 734 Research and Development
536 1510 Other
5,182 6,321 Total Grants Paid
9. Administration Costs
133 Udards Members Fees and Expenses
6,312 6,034 Salaries
208 58 Domestic Travel-Employees
32 4 Foreign Travel-Employees
359 341 Rent, rates, light, heat and office maintenance
1,128 675 General Office Expenses
210 286 Surveys and Technical Services
137 140 Advertising and Publicity
&6 656 Audit Fee
8,585 7,704
10. Maintenance and Management
of Praperty Portfolio
1,013 961 Salaries
40 31 Travel and Motor Expenses
4,034 2,811 Direct Maintenance Expenditure
| ] ¢ Direct costs of Property and Engineering
Division
413 Bad Debts Provision
5514 4,1
{406 Lesz Administration Costs relating to expenditure on Fixed Assets (Note
12}
§,159
11. Language, Culture and Community Development
4,531 4,739 Language Development
1,338 1,290 Community Development Costs
3,185 2,726 Administration Grants for Co-Operatives
L IEE 145 Community Development Projects
2208 8,900

The Qirzachtas Grant "Current Development Programmes” (Vote C.7) is
provided solely to fund the above expenditure on language, culture and
community development {see Note 2 above),

12, Administration Costs Capitalised

Property and Engineering Division expenditure is capitalised and
included in the cost of properties and amounted to 13% of direct
expenditure,
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Métai a ghabhann leis na Raitis Airgeadais

(ar lean)
13. Drochfhiacha

Discriobhadh drochfhiacha de €£15,796.93 sa bhliain 2022

(€10,719.58 sa bhliain 2021).

14. Maoin, Gléasra agus Trealamh 2022

Notes to the Financial Statements
(continued)

13. Bad Debts
Bad debts of €15,796.93 were writtan off in 2022 (€10,719.58
in 2021).

14.Property, Plant and
Equipment 2022

Maoin Oibreacha
. agus Caipitit Séemhainni
Aiseanna Eile  Idir Lamha  Dochta Eile Tomian
Property and  Capttal Work  Other Fixed Totat
Other Facilities  in Progress Assets
€000 €000 €000 €000
Costas Cost
Ar 1 Eandir 256,254 14,847 7,081 278,182 At 1 January
Breiseanna 0 10,423 Qg 10,521 Additions
Oibreacha criochnaithe i rith 2022 1,958 {1,958) Q Work completed during 2022
Costais tégala ar mhaain sheachtrach - (372) - (372) Building costs of an external
property
Calteachas ar thogra togéla nach ndeachaigh ar - {662) (662) Expenditure on a building project
aghaidh* that didn't go ahead*
Didiscairti {144) . {187) (330) Disposals
Ar 31 Nollaig 2022 258,069 22,278 6,992 287,339 At 31 December 2022
Dimheas Depreciation
Ar 1 Eanair 183,507 0 6,700 190,207 At 1 January
Soldthar don bhliain 5,759 [¢] 241 6,000 Charge for Year
Didscairti o {144) 0 _{185) (329) Disposals
Ar 31 Nollaig 2022 189,122 [+] 65,756 195,878 At 31 December 2022
Glanluach de réir na Leabhar Net Book Value
Ar 31 Nolialg 2022 68,947 22,278 237 _91!4_6;% At 31 December 2022
Ar 1 Eanadir 2022 72,747 14,847 381 87,975 At 1 January 2022
San direarnh | Macin, Glédasra agus Trealamb t&: €000 Additions to Property, Plant £000
snd Equipment comprise:
Eaddil Maoine, Gledsra agus Trealaim! 10,169 Property, Plant and 10,169
Equipment Acquisition
Caiteachas Caipitliche ] 352 Expenditure Capitalised 352
10,523 10,521

*Caiteachas ar thogra tdgala nach ndeachaigh
ar aghaidh

It 2019, cheadalgh an Roinn Forbartha Tuzithe agus
Pobail maociri €415,000 faoi chldr CAFT chun piean
forbartha gnd a fhorsairt do thionscadal | nGagitacht
Chiarral.

Tabhaiodh cateachas iomldn €661,838 (CBL san
alreamh)} ar an tionscadal in 2020/2021 agus
aithniodh € mar obair idi- ldmha sa mhérleabhar
corarthal ar an mbonn go dtiocfagh tionscadal
immharthana chun clon.

Aithnfodh an tloncam deortals | Raiteas loncaim agus
Caiteachais 2020.

Ar chriochnt an phican gnd, rirneadh dha iarratas ar
mhaoinit chun ionsd dirmhinithe turasdireachta agus mol
digiteach araon a fhorbairt in 2022

Ar an drochuair, nior éirigh lais an d3 larratas agus
cinneadh ar an mbonn sin gur cheart na costals a
tabhaiodh | morleabhar na geonarthal, €661,838, 2
dhiscriobh chulg an gountas Ioncaim agus
Caiteachais. Is glan chostas €246.838 a thi | geelst
nuair a alrftear an cabhalr deontais a aithniodh in
2020,

T4 an tdards go foill ag fiosrl deiseanna chun togra
inmharthana a fhorbairt don suiomh zch t3 na
pleananna seo ag céim tuath furbartha.

* Expenditure on building project that did not go ahead.
In 2019 funding of €415,000 was approved by the Depantment
of Rural and Community Development under the RRDF
programmae to develop a business development plan for a
project in the Kerry Gaeltacht,

Total expenditure of €661,838 {inclusive of VAT) was incurrad
on the project in 2020/2021 and recognised as work in
progress in the contracts ledger on the bagis that a viable
project would emerge.

The grant income was recognised in the 2020 Income and
Expenditure Statement,

On completion of tha busiress plan two applications for funding
were submitted to develop both a tourism interpretation cantre
and digital hub in 2022 cn the basis that 2 viable project would
emerge.

Unfortunately, both applications were unsuccessful and on that
basis it was decided that the costs incurred in the contracts
ledger, €661,838, should be written off to the Income &
Expenditure account. The total cost, net of the grant aid
recognised in 2020 was €246,838

Udards continues to explore opportunities to develop a viabla
project for the location but these plans are at an early stags of
deveiopment, 23



Notai a ghabhann leis na Raitis Airgeadais

{ar lean)

14, Maoin, Gléasra agus Trealamh 2021

Costas
Ar 1 Eandir

Breiseanna
Oibreacha criochnaithe i rith 2021

Costas t6géla maoin | Mdistir Gaoithe, Co. Chiarraf

Didscairti
Ar 31 Nollaig 2021

Dimheas

Ar 1 Eandir

Soldthar don bhiiain
Didscairt

Ar 31 Nollaig 2021

Glanluach de réir na Leabhar
Ar 31 Nollaig 2021

Ar 1 Eandir 2021

{continued)
Maoin QOibreacha
. agus Caipitil Séemhainni
Aiseanna Eile  Idir Ldmha  Dochta Eile
Preperty and  Capital Work  Other Fixed
Other Facilities  in Progress Assets
€000 €'000 €000
262,315 9,245 6,870
(0) 8,112 214
2,506 {2,5086) ¢
N (3) -
{8,567) o (N
" 256,254 14,847 7,081
186,235 0 6,413
5,585 0 289
{8,313} Q o E_) L
183,507 0 6,700
Eoiniis e e e £ P ————— R e T e S
e JRTAT 34847 381
76,080 9,245 457

Notes to the Financial Statements

14.Property, Plant and
Equipment 2021

Tomlan

Total

€000
Cost

278,430 At 1 January

8,326 Additions
O Work compileted during 2021

(3) Building cost of a property in
Maistir Gaoithe, Co Kerry

{8,5720) Disposais
278,182 At 31 Nollaig 2021

e Y

Depreciation

192,648 At 1 January
5,875 Charge for Year

{8,315) Disposals

190,208 At 31 Nollaig 2021

]

Net Book Value

..87,974 At 31 Decamber 2021

85,782 At 1 January 2021
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Nétai a ghabhann leis na Raitis

Motes to the Financial Statements

Airgeadais (arlean) {continued)
2022 2021
€000 €000
15.86cmhainni Dochta Infaimhsithe 15. Financial Fixed Assets
Nil aon infhelstiochtai | scalreanna luaite ag Udards na Gaeltachta. Udaras na Gaeltachta does not hold any investments in
quoted shares,
Costas Cost
Ar 1 Eanair 17,982 15,467 At 1 January
Breiseanna 975 2,623 Acquisitions
Ditiscairti {1,153) {108) Disposals
Ar 31 Nollaig (T4 liosta de na hinfhelstiochtal coiméadta ag TT17,804 17,982 At 31 December (Schedule 1 to the accounts lists
costas | Sceldeal 1 de na cuntais) investments held at cost)
Solathar | gecombhair Athluachéla Provision for Revaluation
Ar 1 Eandir 117 1,588 At 1 January
Soldthar don bhliain 31 (1,471) Charge for year
Diltscairti 20 0 Disposals
Ar 31 Nollaig * 168 EZ_At 31 December *
Glanluach de réir na Leabhar ar 31 Nollalg** 17,636 17,865 Net Book Value at 31 December **

A e T e e et

Ar 1 Eandir 17,865 13,879 At 1 January
* T3 an glan-soldthar comhdhéanta d'athiuachdil dhearfach de * The net provision Is made up of a positive revaluation of
€8,593,830 agus dliuachdil de €8,762,297 €8,593,830 and a devaluation of €8,762,207
**T4 59 Infheistiochta luachéiite ag costas luide beami. T& 5 **39 Investments are valued at cost less impairment, 5
infheistiochta luachéiite go céir. investments have been fair valued. The total value of the 59
S¢ juach iomlan an 59 infheistiocht nd €8.87m agus luach jomlan investments is €8.87m and the total value of the 5
an 5 infheistiocht nd €8.77m investments is €8.77m.
2022 2021
16. Infhéltais €000 €000 16. Receivables
Suimearnna a bheidh dlite taobh istigh d'acn bhiiain Amounts rafling due within 1 year
Féichitnaithe agus Réamhliocaiochtal 2,322 1,825 Accounts Receivable and Prepayments
Fochuideachtal 80 0 Subsidiary Companies
Scéimeanna Fostalochta agus Séisialta 720 Empioyment and Soclal Schemes
Tograi Eorapacha 537 389 Eurcpean Co Funded Projects
2938 3934
2022 2021
17.Infocaiochtai €000 €000 17. Payables
Suimeanna a bheidh diite taobh istigh d'aan bhliain Amounts falling due within 1 year
Creidilinaithe agus Costais Fhabhraithe 2,442 1,846 Accounts Payable and Accruals
Faltais 6 dhiol Infhefstiochtal Infoctha chulg an Stdtchiste* 4,803 0 Proceads from sale of Investments payable to the
Exchequer*
Fochuideachtai 4] 0 Subsidiary Companies
Scéimeanna Fostaiochta agus Soisiaita WG, 11 Employment and Social Schemes
7312 1856

*Nior choimead Udards na Gaeltachta iocaiochtal a fuarthas i leith dnd
infheistiocht a dieladh in 2022 agus rinneadh aischur chuig an Stétchiste
in 2023.

*Funds received from the sale of two Investments in 2022
were not retained by Udards na Gaeltachta and returned to
the Exchequer in 2023.
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18, Ioncam Iarchurtha

Deontas 6n gCiste um Athghinidint agus Forbairt
Tuaithe i leith caiteachas ar fhoirgnimh.

Deontas on gCiste um Athghinidint agus Forbairt
Tuatthe | leith cur i bhfeidhm Plean Forbartha Tasc
Fhorsa Uibh Réthaigh.

Ciste na Mol Nascatha

Horizon Europe - Tégra Empower US

Togra Erasmus

Geopark

19, Cuntas Calpitil

Fuilleach ar 1 Eandir

Aistritt Gn gCuntas OibriGchdin:

An Ciste um Athghinidint agus Forbairt Tuaithe
Costas togata maoin | Maistir Gaoithe, Co Chiarraf
Costais tégata ar maoin seachtrach

Deontais Stdit a (séideadh chun Caiteachas Caipitil a
mhaoinid

Aistrii 6n gCuntas Oibrioch i Ieith caiteachas caipitif
girithe

Farasbarr /(Easnamh) ar Dhidscairt Sécmhainni agus
Infheistiochtal

Faltais 4 dhiol infheistiochtal Injoctha chulg an
Stétchiste*

Deontas Caipitil 6n Roinn Turaséireachta, Cultiir,

Ealaion, Gaeltachta, Sport agus Mean | leith Caitaachais
ar Thogra Straitéiseach Turasdireachta,

Connected Hubs
Colste Coinnitha Fiontair

Aistriti 6 thaltais didscairti caipitil go caiteachas reatha

Dimheas ar Shdcmhainni Dochta

Soldthar i gecomhair Athluachdla Infheistiochtal

Fullleach ar 31 Nollaig

* Féach ndta 17

2022

€ono

213

104

7€

2022

£'000

106,390
1,177 239
(3)
{1,034) 0
11,688 8,737
123 164
4,338 744
(4,803)

134
207 o
200 1,955
(375} (375)
11,611 11,595
{6,000) (5,875)
(31) 1,471

5,580

111,970

2021
€000
1,329

71

237

20

~ies

2021
€000

99,200

Notes to the Financial Statements
{continued)

18. Deferred Income
Grant from the Rural Regeneration and Davelopment
Fund (RRDF) in respect of expenditure on buildings.

Grant from the Rural Regeneration and Development
Fund (RRDF} in respect of implementation of the
Taskforce Development Plan for gaeltacht Uibh
Rathaigh,

Connected Hubs Fund

Horizon Europe - Project Empower US

Project Erasmus

Geopark

19. Capital Account

Balance at 1 January

Transfer from the Qperating Account:

Rural Regeneration and Development Fund
Building cost of a praperty in Maistir Gaoithe, Co Kerry
Building costs of an external property

State Grants used to fund Capital Expenditure

Transfer from Cperating Account in respect of certain
capital expenditure

Surplus /(Defict) on Disposals of Assets and
Investrments

Proceeds from sale of investments payable to the
Exchequer*

Capital Grant from the Department of Tourism,

Culture, Arts, Gaeltacht, Sport and Media in respect of
Expenditure on a Strategic Tourism Project,

Connected Hubs
Sustaining Enterprise Fund

Transfer from the proceeds of Capital disposals to
Current Expenditure

Depreciation on Fixed Assets

Provision for Revaluaticn of Investments

Balance at 31 December

* See note 17
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20. Gealltanais

Caipiteal
£6.4 milliin an luach a bhi ar ghealltanais
Caiteachais Caipitil ar aghaidh ar 31 Nollaig 2022

Deontais

Meastar go raibh luach €13 millidn ar focaiochtal ar
aghaidh is docha a eascréidh ¢ Ghealltanais Deontais ar
31 Nollaig 2022.

21. Dliteanais Theagmhasacha

Bhi roinnt cdsanna dif idir idmha ar an 31 Nollaig 2022
ina raibh na cinnti deiridh éiginnte. Measann an tUdarés
nach mbeidh aon chostas i geeist i leith na gcasanna seo
agus da bhri sin nil aon soldthar déanta d’aon chostais
maidir leo sna raitis airgeadals.

22. Comhaltai Boird - Nochtadh idirbhearta

1 ngnéthchdrsal gnd, féadann an tUdards deontais a
fhaomhadh agus socruithe conarthacha eile a dhéanamh
le gnéthais ina bhfuil Comhaltai den Bhord fostaithe né a
bhfull leas eile acu iontu.

Chuir an tUdards modhanna imeachta | bhfeidhm de réir
na dtreoirlinte a d'eisigh an Roinn Caiteachas Phoibli
Sheachadadh PFN agus Athchdirithe i leith nochtadh
leasanna ag Comhaitai den Bhord agus chloigh an
tUdarés feis na modhanna sin i rith na bliana.
Faomhadh deontais agus idirbhearta eile nua de
€191,752 in lomlan in 2022 i dtaca le gndthais a raibh
baint ag comhaltai den Udarés leo né a raibh leas acu
iontu go direach né go hindireach a nocht siad ag
cruinnithe. I measc na gcdsanna a bhi ann bhi cinn a
raibh comhaltai den Udards fostaithe acu né ag sélathar
seirbhise ddibh. Chloigh na Comhaltal sin agus an
tUdards feis na treoirlinte 6n Roinn Airgeadais i leith
casanna leasa pearsanta. I gcdsanna a bhféadfadh
coinbhleacht leasa a bheith ann, ni bhfuair Comhaltai
den Bhord cdipéisfocht bhoird i dtaca leis na hidirbhearta
molta, agus nior ghlac na Combhaltai sin pairt né nior
fhreastait siad ar aon phié boird a bhain leis an abhar.

23. Stddas Canach

Foralann Alt 227 den Acht Comhdhldite Canacha, 1997
go bhfuil an tUdarés dicimhaithe 6 chanacha ar gach
ioncamtaobh amuligh d'Us taisce a mbionn cain
choinnedla ar Us taisce {DIRT) ag foinse le hioc air agus
ioncam traddia a mbionn cdin chorpardide le hioc air,

Notes to the Financial Statements
{continued)

20. Commitments

Capital
Forward commitments on Capital Expenditure at 31
December 2022 amounted to €6.4m

Grants

It is estirnated that future payments likely to arise
from Grant Commitments amounted to €13 million
at 31 December 2022,

21. Contingent Liabilities

At 31st December 2022 there were a number of
ongoing legal cases, whose ultimate outcomes were
uncertain. An tUdards estimate that no cost will arise
in respect of these cases and consequently have not
made provision for any costs in this regard in these
financial statements.

22. Board Members-Disclosure of Transactions
In the normal course of business, An tlidarés may
approve grants and enter into other contractual
arrangements with undertakings in which Board
Members of An tldards are employed or otherwise
interested.

An tUdaras adopted procedures in accordance with
the guidelines issued by the Department of Public
Expenditure NDP Delivery and Reform in relation to
the disclosures of interests by Board Members and An
tUdards adhered to these procedures during the year
Grants and other transactions totalling €191,752
were approved in 2022 in respect of undertakings
with which members of an tUdards were associated
or in which they had a direct or indirect interest
which they disclosed at meetings. Included were
undertakings in which members of An tUdards were
employed or to which they were providing a service,
The Board Members and An tUdaras complied with
the Department of Finance guidelines covering
situations of personal interest. In cases of potential
conflict of interest, Board Members did not receive
board documentation on the proposed transactions
nor did those members participate in or attend any
board discussions relating to the maftter,

23. Taxation Status

Section 227 of the Taxes Consolidation Act, 1997
provides that an tUdards is exempt from taxes on
income with the exception of interest receivable
which is subject to retention tax at source (DIRT),
and trading income which is subject to corporation
tax,
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24, Scéim Sochar Scoir

{a) Anailis ar Chostas Iomidn na Sochar Scoir a
muirearaithe ar Chalteachas

Costas Seirbhise Reatha
Us ar Dhliteansis na Scéime urn Shachar Scoir

Ranniocafochtai & Fhostaithe-Gndth Scéim Sochar Scoir

Ranniocaiochtai 6 Fhostaithe-Scéim Aonair Sochar Scoir

(b} Athrd i nGlan-Dliteanas na Scéime

um Shochar Scoir i rith na bliana airgeadais
Glan-Dliteanas Shocair Scoir ag 1 Eandir

Costas Selrbhise Reatha

Sochalr Scoir a ocadh i rith na bliana

Athruithe sna buntuiscintf

Us ar Dhliteanais na Scéime Shochair Scoir
Gnéthachain/(cailiteanais) 6 thaithi
Glan-Diiteanas Shochair Scoir ag 31 Nollaig

{c) Maoinii Iarchurtha do Shochair Scoir

Althnionn Udaras na Gaeltachta na suimeanna sec
mar shéemhainn atéd comhfhreagrach don diiteanas
larchurtha nearnh-mhaoinithe do shochair scoir ar bhunis
an tacair buntuiscinti thiosluaithe agus roinnt
eagmhas san am a chuaigh thart. I measc na
dteagmhas sin td an bunds reachtill do bhund

na scéime aolslitntais, agus an polasai agus
cleachtas atd i bhfeidhm faoi [athair | dtaca le
maoinit shochair scoir seirbhise poibli lena n-diritear
ranniocaiochtai & fhostaithe agus proiseas na
meastachan bliantuil.

Nil aon fhianaise ag an Udaras nach leanfaidh an
polasai maoinithe seo de shuimeanna di
Jeithéidi a sheasamh de réir an chleachtais reatha.

Althnitear an Maoinii Jarchusrtha Glan do Shochair Scoir
sa Raitéas loncalm agus Caiteachais agus Calchisti foncam
Coiméadta mar seo a leanas:

Maoinit infhaighte i leith chostas
shochair scoir na bliana reatha
Deontas Stait a dsdideadh chun Pinsinéiri a joc

Ba i an tséemhainn mhaoinithe iarchurtha
do shochalr scoir amhail ar 31 Nollaig 2022
nd €101 milliin (2021: €127 millidn).

Notes to the Financial Statements
{continued)

24. Retirement Benefits Scheme

2022 2021 (a) Analysis of Total Retirement Benefits Costs charged
to Expenditure
{€'000) (€'000)

2,045 1,509 Current Service Cost

1,639 920 Interest on Retirement Benefits Scheme Liabilities

{238) (225) Employee Contributions-Ordinary Retirement Benefits Scheme
{86) (75) Employee Contributions- Single Retirement Benefits scheme

3360 2529

{b) Movement in Net Retirement Benefits Liability during

the financial year

{127,457} (124,027} Net Retirement Benefits Liability at 1 January
(2,045) {1,209) Current Service Cost

4,802 4,733 Retirement Benefits paid during the year
29,536 {3,492) Changes in assumptions
(1,639) {920) Interest on Retirement Benefits Scheme Liabilities

{4,051} {1,842) Experience gain/(loss)

3_151005854}4__.’"_12_53'5;}; Net Retirement Benefits Liability at 31 December

{c) Deferred Funding for Retirement Benefits

Udarés na Gaeltachta recognises these amounts

as an asset corresponding to the unfunded

deferred liability for retirement benefits on the basis of the
set of assumptions described below and a

number of past events. These events Include the

statutory basis for the establishment of the
superannuation scheme, and the policy and

practice currently in place in relation to funding

public service retirement benefits induding contributions
by employees and the annual estimates process.

An tUdaras has no evidence that this funding
policy will not continue to meet such sums in
accordance with current practice.

The Net Deferred Funding for Retirement Benefits recognised
in the Statement of Income and Expendifure and Retained
Revenue Reserves was as follows:

2022 2021
{€000) (€000)
3,684 2,829 Funding recoverable in respect of
current year retirement benefits costs
....14,802)  (4,733; State Grant applied to pay Pensioners
(1,118) (1,904}

The deferred funding asset for
Retirement Benefits as at 31 December 2022
amounted to €101 million (2021 €127 miltion).
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(d) Stair Oibleagaidi Sochar Sainithe

! 2022 2021
100,853 127,457

[Oibleagaidi sochar sainithe (€'000)

{Gnéthachain)/Caillteanais & thaithi

Dhliteanais na Scéime (€°000) 4,051
Céatadan de luach ldithreach
,Dhliteanais na Scéime 404

Ba & an ceillteanas carnach achtdireach
a aithnfodh sa Réiteas Ioncaim Chuimsithigh
nd €13,965,000

{e) Cur Sios Ginearéita ar an Scéim

Is socrl sochar salnithe tuarastail deiridh é an Scéim Sochar
Scoir le sochair agus ranniocafochtai de réir rialachain na
“samhla” reatha de scéim na seirbhise poibli. Soldthraionn an
scéim sochar scoir (aon ochtl do gach bliain seirbhise) aisce nd
cnapshuim (trf ochtd do gach bliain seirbhise) agus sochair scoir
céife agus leanal, Is é an ghndthaols scoir nd 65 agus t3 ceart
scoir ag baill a thosaigh roimh 2004 & aois 60 gan aon laghdd
achtdireach. Méadaionn sochair scoir in iocaiocht {agus
iarchurtha) de réir ghnathbhoiiscit tuarastail ghinearaita na
seirbhise poibli.

Té an luachail a Gsdidtear do nochtadh faisnéise FRS102
bunaithe ar luach&il iomian achtilreach ag 31 Nollaig 2022

Ba iad na priomnbhoinn tuisceana achtdireacha né:

Modh Luachala 2022
Rata Lascaine 3.65%
Rita Boilscithe 2,65%
Réta Ardaithe Tuarastail 4,15%
Méad( Pinsin- Scéim Aolslitintais 3.65%
Méadii Pinsin- Scéim Phinsin Aonair 2.65%

Ta an mhortlaiocht bunaithe ar an bhfeabhas san ionchas saoil
thar am ionas go mbraithfidh ionchas saocil ag am scoir ar an
mbliain a shidnaionn ball an acis scoir (acis 65). Taispednann an
tabla thios ionchas saoil baill acis 65 agus aois 45.

2022
Ball d'sois 65 (Ionchas saoif reatha i mblianta) 23.3
Ball d’aois 45 (lonchas saoil ag aois 65 i mblianta) 25.4

1,842

1.4%

Notes to the Financial Statements
{continued)

(d) History of Defined Benefit Obligations

T TR —
124,027 Defined benefit obligations (€'000)
Experience (Gains)/Losses on
1,857 Scheme Liabilities (€°000)
Percentage of the present value of
1.5% Scheme Liabilities

The cumulative actuarial loss recognised

in the Statement of Comprehensive Income
amounted to €13,695,000

{e) General Description of the Scheme

The Retirement Benefits Scheme is a defined benefit final
salary retirement benefits arrangement with benefits and
contributions defined by reference to current *model” public
sector scheme regulations. The scheme provides a retirement
benefit(one eightieth per year of service), a gratuity or lump
sum {three eightieths per year of service) and spouse’s and
children’s retirement benefits. Normal Retirement Age is a
member’s 65th birthday, and pre 2004 members have an
entitlement to retire without actuarial reduction from the age
of 60. Retirement benefits in payment {and deferment)
normally increase in line with general public sector salary
inflation.

The valuation used for FRS 102 disclosures has been based
on a full actuarial valuation at 31 December 2022

The principal actuarial assumptions were as follows:

2021 Valuation Method

1.30% Discount Rate

2.10% Inflation Rate

3.60% Rate of Increase in Salarles

3.10% Pension Increase- Superannuation scheme
2.10% Pension Increase-Single Pension Scheme

The mortality basis adopted allows for improvements in life
expectancy over time, so that life expectancy at retirement
will depend on the year in which a member attains retirement
age {age 65). The table below shows the life expectancy for
members ages 65 and age 45.

2021
23 Member age 65 (Current fife expectancy in
years)
25.4 Member age 45 (Life expectancy at age 65 in
yaars)
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25. Luach Saothair

Notes to the Financial
Statements (continued)

25. Remuneration
2021 {a) Aggregate Employee Benefits
{€000)
6,290 Staff short-term benefits
70S Employer's PRSI
2,531 Retirement benefit costs

{a) Comhiomlana Sochair Fostaithe 2022

{€'000)

Sochair gearrthéarmacha foirne 6,612

PRSI Fostora 713

Costals sochar scoir - 3,360
— 20885

15 & an mednlion dacine buan a d'thostaigh an
tidards sa bhiiain airgeadais nd 93 (2021 - 84)

Ranniocafocht Avislitintais Bhreise

I rith 2022 rinneadh asbhainti €289,097 (2021~
€266,152) 2 bhain le pinsean én bhfoireann agus
focadh an tsuim sin leis an Roinn DIi agus Cirt.

2D

The average numl?er of permanent persons
employed by an tUdaras in the financial year was
93 (2021 - 84)

Additional Superannuation Contributions
During 2022 €289,087 (2021 - €266,152)
additional superannuation contributions were
deducted from staff and paid over to the

Department of Justice,
2022 2021
{b) Sochair Ghearrthéarmacha {€'000) {€'000) (b} Short -Term Benefits
Bunphad 6612 6,290 Basic Pay
6612 6,290
{c) Sochair um Fhoirceanrgadh ('c) Termination Benefits
Ni raibh aon chaiteachas ag Udarés na Gaeltachta i Udards na Gaeltachta had no expense in relation
leith sochair um fhoirceannadh in 2022 to termination benefits in 2022
{d) Pearsanra Bainistiochta Bunriachtanach (d} Key Management Personnel
Is iad an pearsanra bainistiochta bunriachtanach in Key management personnel in Udards na
Udaréds na Gaeltachta nd baill an Bhoird, an Gaeltachta consists of the members of the Board,
Priomhfheidhmeannach, an Stitrthdir Seirbhisi the Chief Executive, the Director of Corporate
Corparsideacha, an Stidrthdir Fiontraiochta, Services, the Director of Enterprise, Employment,
Fostaiochta, Maoine agus Innealtbireachta agus an Property and Engineering and the Director of
Stitrthéir Réigiunda, Forbairt Pobail agus Pleanail Regional,Community Development and Language
Teanga. Is mar seo a leanas atd |luach iomlan na Planning. The total value of employee benefits for
sochar fostaithe don phearsanra bainistiochta key management personnel is set out befow:
bunriachtanach:
2022 2021
Tuarastal 503,785 570,049 Salary
503785 570049
Nl luach nd sochair scoir a tuilleadh sa tréimhse san This does not include the value or retirement
gireamh anseo. T4 an pearsanra bainistiochta benefits earned in the period. The key
bunriachtanach (seachgs baill an Bhoird} ina mbailt management personnel (oth'er than the Board
de scéim sochar scoir Udards na Gaeltachta agus nf members) are members of Udards na Gaeitachta‘’s
théann a dteidiiocht thar théarmal na scéime sochar retirement benefits scheme and thelr entitlements
scoir seirbhise poibi, in that regard do not extend beyond the terms of
the model public service retirement benefits
scheme.
(e)Tuarastal agus Sochair an {e)Chief Executive Officer Salary and Benefits
Phriomhfheidhmeannaigh
Ba & pacdiste iocaiochta an The CEC renumeration package for the financial
Phriomhfheidhmeannaigh né mar sec a leanas: period was as follow:
2022 2021
{€000) {000}
Tuarastal PF (1/1/2022 go 31/08/2022)* 99,265 142,777 CEO Salary (1/1/2022 to 31/08/2022)*
Tuarastal PF (7/12 go 31/12/2022)}* 10,157 O CEQ Salary (7/12 to 31/12/2022)%*
109,422 142,777

*Scoir an Priomhfheidhmeannach Michest O
hEanaigh ar 31 Linasa 2022. Ceapadh Tomds O
Slochdin mar Phriornhfheidhmeannach le héifeacht 6
7 Nollaig 2022, D'fheidhmigh an Stitrthoir Seirbhisi
Corpardideach, Colm O Coisdealbha mar
Phriomhfheidhmeannach Eatramhach 6n 1 Medn
Fdmhair 2022 go 06 Notllaig 2022. Nior iocadh acn
fitintas leis as ucht a bheith ag gniomh( ag leibhéal
nios airde

*The Chief Executive Officer, Mr, Miched! ©
hEanaigh retired on 31 August 2022. Mr Tomas O
Siochain was appoinied as Chief Executive Officer
with effect from 7 December 2022. The Director of
Corporate Services, Mr, Colm O Coisdealbha acted
as Interim Chief Executive Officer from 01
September 2022 to 06 December 2022, No acting
up allowance was paid to him for that period.
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Té an Priomhtheidhmeannach nua mar bhall de
Scéim Aonair na Seirbhise Poibli um Shocair Scoir
(Scéim Aonair) agus ni théann a theldiiocht thar
théarmal na scéime sochar scoir na seirbhise poibii.
Nil luach na sochar scoir a tuilieadh san &irearmnh sa
mhéid thuas.

Bhi an t-iar Phriomhfheidhmeannach mar bhall de
scéim sochar scoir Udards na Gaeltachta agus ni
théann a theidiliocht thar théarmai na scéime sochar
scoir na seirbhise poibii, Nil luach na sochar scoir a
tuilleadh san aireamh sa mhéid thuas.

26. Idirbhearta le Pairtithe Gaolmhara

I rith na bliana, bhi roinnt idirbheart ag an Udards le
péirtithe gaclmhara (fochuideachtal agus
comhchuideachtal) agus té achoimre de na sonrai
anseo thios.

Cios a Fuarthas i leith Ajtribh
Deontais a Iocadh
Conarthai | gcombhair Seirbhisi a fuarthas

Cios a Fuarthas 1 leith Aitribh

Deontais a locadh
Conarthel i gcomhair Seirbhisi a fuarthas

27. FigiGiri Comparaideachta

T4 na figitiri compardideacha atheagraithe agus
athluaithe ar an mbunds céanna le figidiri na bliana
reatha.

28.Imeachtai tar éis an dita tuarascala

Ni ralbh aon imeachtai idir an data tuarascéia agus
an data ar ceadaicdh na réitis airgeadais a raibh
coigeartt) do na raitis airgeadals ina leith.
Gndéthas feantach ~ Measann an Bord mar go
gcuireann (dards na Gaeltachta seirbhis phoibli ar
fail atd maoinithe ag airgead atd curtha ar fail ag an
Stétchiste trid a mathair roinn, An Roinn
Turasbireachta, Cultdir, Ealafon, Gaeltachta, Spéirt
agus Medn, go mba chdir na réitis airgeadais seo a
ultmhd ar bhonn gnoéthas leantach.

29.Costais tégala maoin sheachtrach

Bhain na costais seo le hoibreacha caipitil ar gteic
Charraig Airt agus ar gteic an Chlochan Léith, Co.
Dht’l_n na nGall, foirgnimh nach bhfuil faci Gingireacht
an Udardis.

30.Ceadd na Raiteas Airgeadais
Cheadaigh Bord Udards na Gaeltachta na rditis
airgeadais ar 21/04/2023.

Notes to the Financial
Statements (continued)

The new Chief Executive Officer is a member of
the Single Public Services Retirement Benefit
Scheme (Single Scheme) and his entitlements in
that regard do not extend beyond the terms of
this scheme. The value of retirement benefits
earned in the period is not included above.

The prevoius Chief Executive Officer was a
member of Udards Na Gaeltachta's retirement
benefits scheme, and his entitlements in that
regard do not extend beyond the terms of the
model public service retirement benefits scheme.
The value of retirement benefits earned in the
period is not included above.

26. Related Party Transactions

During the year, An tUdards entered into 2
number of transactions with related parties
{subsidiary and associate companies), details of
which are summarised below.

Fochuideachtai
2022 2021
€ €
85,933 91,438 Rents from Premises Received
1,375,478 1,650,239 Grants Paid
159,635 69,441 Contracts for Services Received
Comhchuideachtali
2022 2021
€ €
175,876 179,645 Rents from Premises Received
6,250 240,220 Grants Paid
0 0 Contracts for Services Received

27. Comparative Figures

The comparative figures have been re-organised
and restated on the same basis as the current
year figures.

28.Events after the reporting date

There are no events between the reporting date
and the date of approval of these financial
statements for issue that require adjustment to
the financial statements, Going
concern -~ The Board considers that, as the entity
provides a public service that is funded by moneys
provided by the Exchequer, via its parent
department, the Department of Tourism, Culture,
Arts, Gaeltacht, Sport and Media, it is appropriate
to prepare these financial statements on a going
concern basis,

29.Building costs of external properties

These costs related to capital works on gteic
Charraig Airt and gteic an Chiochén Liath, Co.
Donegal where the buildings are not in Udards
ownership.

30.Approval of the financial statements
The ﬁnangial staterments were approved by the
Board of Udards na Gaeltachta on 21/04/2023,
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SCEIDEAL 1

Ainm
Name

Fochuideachtai atd faoi Gindireacht an
Udarais

Subsidiary companies under Udards
ownership

1. Muintearas Teo

2. Ealain (na Gaeltachta) Teo
3. MIDC Péirc na Mara CGA

4. Seirbhisi Forbartha Gnd CGA

Comhchuideachtai ina bhfuil idir 20%
agus 50% de na gnathscaireanna ag an
Qdaras

Associate cornpanies in which An tUdaréds has
batween 20% and 50% of ardinary shares

5. Eo Teo
&, Aerphort Idirndisidnta Dhin na nGall Teo

7. Chilichiardin Bisc Teo
8. Studio Sclas Teo

9. Bradén Beo Teo
10. Westire Technology Ltd

Culdeachtal ina bhfuil nios 1) nd 20% de
na gnathscaireanna ag an Udarés
Companies in which An tldards has less than
20% of ordinary shares

11, Kerry Airport plc
12, Galf Corca Dhuibhne cpt

13. Cdin agus Abhlanna Eireannach Teo
14. Mara Beo Teo

15. Forbairt Eolalocht Teo

16. Sldinte Eol Teo

17. Docdaingean Tao

18. Fiontar Bia Chonamara Teo

19. Mint Yek Cigrcaid Teo

20, Novelplast Ireland Lid

21. Seirbhisi Cabla Teo

22. Cora Tine Teo

23. AmaTech Group Ltd

24. Sronna Teo

Infheistiocht nach gnathscaireanna iad
Non-equity investments

An Costas Jomian/Tota! Cost

Costas

Cost

3
2,158,013
158,000
50,000

31,744
622,172

25,395
600,000

249,964
375,000

31,743
200,001
250,000

63,487

97,500
200,000

50,000
225,000

60,000
425,000
150,000
563,486
442,000
250,000

10,433,190

17,803,698

SCHEDULE 1

Scaireanna/Shares

=&

Luach AinmniGil/Nominal Value

Gnathscaireanna

Scaireanna
Tosalechta

Ordinary Shares Preference Shares

=

3
2,153,375
150,000
50,000

31,744
248,605

25,395
200,0C0

225,000
&0

20,155
21,108
50,000
63,487
8

11

210
600
114
143

8
18,268
43,667
20

C

400,000

125,000

200,000
200,000

60,000
250,000
175,000

60,000
300,000
300,000
240,000
160,000

9,745,839
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Sceidéal 1 (ar lean)

Is le Udaras na Gaeltachta 100% de na scaireanns |
Muintearas Teo, Ealain (na Gaeltachta) Tea, Selrbhisi
Forbartha Gnd CGA agus MIDC Pdirc na Mara CGA.Is
eagraiocht cideachasuil agus traenala pabail é Muintearas
Teo. atd maoinithe chun oideachas, teanga agus clair
forbartha dige agus pobait a chur ar f4il sna Gaeitachtal. Is
comhfhiontar idir Udards na Gaeltachta agus an Combhairle
Ealaiona ¢ Ealain (na Gaeltachta) Teo, Cuireann sé chun
cinn forbairt na n-ealain traidisiinta agus comhaimseartha
sa Ghaeitacht.

Corpraiodh Seirbhisi Forbartha Gndé CGA chun an
athfhorbairt chuimsitheach atéthar a dhéanamh ar dis ata
ann cheana féin | mBaile Bhdirne | nGaeltacht Mhiscral a
idimhseail chun Mol Digiteach réigitinach a sholathar a
thairgeann an raen iomlan de thacalochtaf oilitina agus
forbartha gno. Is fiontar é MIDC Péirc na Mara CGA a
bhunaigh Udaras na Gaeltachta agus Fiontraiocht Eireann
agus is eintiteas € ata tiomanta chun thacy le forbairt
gnolachtal mara nua-thionscanta, culdeachtal luathchéime
agus gndlachtai atd ann cheana féin. T4 an infheistiocht san
fochuideachta iompartha ag luach c6ir. Leis seo té achoimre
de na Raitis Ioncam agus Caiteachas agus Réitis Staid
Airgeadais na n-acndn seo.

Muintearas Teo

2022
(€'000)
Cuntas Brabiiis agus Caillteanais
Ioncam 2,636
Calteachas ... 2581
Farasbarr/(Easnamh) 55
Cldr Comhardaithe
Sécmhainni Dochta 71
Séemhainni Reatha 1134
1,205
Dliteannais Reatha 1,022
Diiteannais Fad téarmacha o 48
1,070
Sécmhainni Glana 135
Ealain (na Gaeitachta) Teo
2022
(€°000)
Cuntas Brabdis agus Caillteanais
Ioncam 1,700
Caiteachas 1,700
Farasbarr/(Easnamh) 0
Clar Comhardaithe
Sécmhainnl Dochta 0
Sécmhainni Reatha 1641
1,641
Dliteannais Reatha 1,613
Diiteannais Fad téarmacha 0
1,613
Sécmhainni Glana 28

Schedule 1 (Continued)

Udards Na Gaeltachta owns 100% of the shares in
Muintearas Teo, Ealain {na Gaeltachta} Teo, Seirbhisi
Forbartha Gné CGA and MIDC Péirc na Mara CGA.
Muintearas Teo is a community training and educationat
organisation funded to deliver educational, language,
youth and community development programmes
throughout the Gaeltacht.

Ealain (na Gaeltachta) Teo is a joint venture between
Udarés na Gaeltachta and the Arts Councll, If promotes
the development of the contemporary and traditional
arts in the Gaeltacht.

Seirbhisi Forbartha Gné CGA was was incorporated to
undertake the extensive redevelopment of an existing
facility in Baile Bhiirne in the MUscral Gaeltacht to
provide a regional Digital Hub offering the full range of
business training and development supports,

mIDC Pairc na Mara CGA is an enterprise founded by
Udarés na Gaeltachta and Enterprise Ireland and is an
entity dedicated to supporting the development of
marine start-ups, early stage companies and existing
businesses.

The investment in each subsidiary is carried at fair value.
A summary of the Statement of Income and Expenditure
and the Statement of Financia} Position of these entities
is set out below,

Muintearas Teo
2021
(€000}
Profit and Loss Account
2,463 Income
_2.300 Expenditure
163 Surplus/(Deflcit)

Balance Sheet
33 Fixed Assets
1.064 Current Assets
1,097

998 Current Liabilities
_.Long Term Liabilities
998

99 Net Assels

Ealain (na Gaeltachta) Teo
2021
(€'000)
Profit and Loss Account
1,183 Income
1 183 Expenditure
0 Surplus/(Deficit)

Balance Sheet
0 Fixed Assets
1.877 Current Assets
1,877

1,849 Current Liabilities
0 Long Term Liabilities
1,849

28 Net Assets
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