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This report relates to the purchase of carbon units for compliance by
Ireland with its greenhouse gas emission reduction commitment in the
Kyoto Protocol compliance period 2008-2012. For the purposes of the
Protocol, Ireland undertook to limit its average annual emissions of
greenhouse gases over the five-year period to no more than 13 per cent
more than the level of emissions in 1990. This is equivalent to a cap of
62.8 Mt CO,, per annum over the five year period.

Ireland’s strategy to achieve this target was set out in the National
Climate Change Strategy 2007-2012 published by the Department of the
Environment, Community and Local Government. The strategy
provided for the purchase of carbon credits in respect of emissions
reductions achieved elsewhere as an offset for any emissions by
Ireland in excess of its Kyoto commitments. It was originally
estimated that it would be necessary for the Government to purchase
carbon credits to cover a projected 3.6 million tonnes of excess
emissions in respect of each year of the 2008-2012 period. Following
the rapid and severe deterioration in economic conditions and the
anticipated lower rate of growth in the Irish economy over this period,
the requirement to purchase credits was significantly reduced.

Under the Carbon Fund Act 2007, a Carbon Fund was established for
the purchase of carbon credits to supplement domestic mitigation
action. Management of the Fund was delegated to the National
Treasury Management Agency, which was also designated the
purchasing agent for the acquisition of these necessary credits.
Carbon credits are referred to in the legislation as Kyoto Units.

Section 6 of the Carbon Fund Act 2007 states: “As soon as may be, but
not later than 6 months after the end of each financial year of the
[National Treasury Management] Agency, the Agency shall make a
report to the Minister [for the Environment, Community and Local
Government] of its activities in relation to the performance during the
year concerned of the functions delegated to it under this Act, and the
Minister shall cause copies of the report to be laid before each House of
the Oireachtas.”

This report is the eighth report to the Minister for the Environment,

Community and Local Government under the Act, and covers the year
ended 31 December 2014.
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THE KYOTO PROTOCOL AND 2020
GREENHOUSE GAS MITIGATION TARGETS

At the UN conference held in Rio de Janeiro in 1992 a Framework
Convention on Climate Change was agreed. Under the Convention,
industrialised countries were expected to take the lead in reducing
greenhouse gas emissions' to 1990 levels. The Protocol to the
Framework Convention on Climate Change was adopted in 1997 at the
UN Climate Conference in Kyoto, Japan. The Kyoto Protocol, as it is
commonly called, originally addressed the period 2008-2012. A detailed
chronology of the developments leading to and following the adoption
of the Kyoto Protocol can be found in the Carbon Fund Report 2012.2

Carbon Dioxide (CO2) is the most common greenhouse gas and a tonne of CO2 is used as
the common unit of measure. Emissions of other greenhouse gases are measured as
equivalents of carbon dioxide (CO5e) in terms of their Global Warming Potential (GWP) over
a 100-year period. By definition, CO, has the GWP of 1. Below is a list of the GWPs for the
main gas types as agreed in Second Assessment Report of IPCC:

Carbon dioxide (CO2) 1
Methane (CH4) 21
Nitrous Oxide (N20s) 310
Hydrofluorocarbons (HFCs) 150 — 11,700
Perfluorcarbons (PFCs) 6,500 — 9,200
Sulphur Hexafluoride (SF6) 23,900

2 See: http://www.ntma.ie/publications/>wpfb_file_year=2013
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Kyoto Greenhouse Gas Emissions Targets

Country

The defining feature of the Kyoto Protocol was that the Protocol had
mandatory targets for reductions in greenhouse gas emissions for the
world’s leading economies. These, primarily the major industrialised
countries and some former Soviet bloc countries, are known as Annex
B countries.3 The targets ranged from reductions of 8 per cent to
increases of 10 per cent on 1990 emissions levels, with the aim of
reducing overall emissions by 5 per cent below the 1990 level. The
commitment period for these reductions was 2008-2012

Target for 2008-2012 by
reference to 1990 levels

EU-154, Bulgaria, Czech Republic, Estonia, Latvia, Liechtenstein, Lithuania, -8%

Monaco, Romania, Slovakia, Slovenia and Switzerland
us>

Canada®, Hungary, Japan and Poland

Croatia

New Zealand, Russian Federation and Ukraine
Norway

Australia

Iceland

+10%

Annex B countries are those listed in Annex B of the Kyoto Protocol and are the 39 countries with quantified emission limitation or reduction commitments. However, there is
some overlap in that the European Union (EU-15) is itself a sighatory while the 15 countries that were Member States of the EU at that time, including Ireland, are also listed.

(See Appendix 1 for greater detail).

The EU-15 decided to take advantage of a scheme under the Kyoto Protocol known as a “bubble” whereby countries have individual targets which are combined to make an

overall target for that group of countries (Article 4).

The US did not ratify the Kyoto Protocol. This target is therefore void.

Canada’s target is no longer valid, as it withdrew from the Kyoto Protocol in December 2011
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THE EUROPEAN UNION
AND THE KYOTO PROTOCOL

The EU-15 had an internal burden sharing agreement to meet its 8 per
cent emissions reduction target by distributing different targets to its
Member States. Ireland’s target was to achieve emissions of no more
than 13 per cent above the 1990 levels. The details for the EU-15 are:

Country Target for 2008-2012

by reference to 1990 levels
Austria -13%
Belgium -7.5%
Denmark -21%
Finland 0%
France 0%
Germany -21%
Greece 25%
Ireland 13%
Italy -6.5%
Luxembourg -28%
Netherlands -6%
Portugal 27%
Spain 15%
Sweden 4%
UK -12.5%
EU-15 -8%

The EU-15 decided, as a major pillar of its climate policy, to collectively
create a European-wide “cap and trade” scheme for major polluters
- the European Union Emissions Trading Scheme (EU ETS). Under the
scheme, the carbon emissions of approximately 11,000 installations
across the EU are controlled. Over 100 Irish installations participate
in the scheme.

TRADED SECTOR NON-TRADED
EU Emissions SECTOR
Trading Scheme

46% of EU CO,
emissions

54% of EU CO,
emissions

B Combustion
installations>20MW
thermal input

B Residential
B Transport

B Agriculture etc

Iron and steel

Oil refineries
Cement, lime, glass,
ceramics

Pulp / paper
Airlines

This scheme sets a cap on the level of emissions for individual
installations. Installations were issued allowances — European Union
Allowances (EUAs) - which give them the right to emit up to that level.
To the extent that installations emitted more than their allowances
they had to buy credits. Those who emitted less than their allowances
could sell their surplus or keep it for use in later periods. For the period
2008-2012, the allocations of allowances to installations were made
on a country-by-country basis within each country’s overall National
Allocation Plan. In Ireland the allocation to the ETS sectors in 2008 -
2012 was 22.28 Mt CO, per year”.

7 Inthe period after 2012, allocations of allowances will be done by sector across the EU ETS and there will be no national allocation plans. Airlines were included in the EU ETS from the 1st January 2012
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Some of the 22.28 Mt CO, allocation to the ETS Sectors in 2008 to 2012
was put aside for those who entered an industry covered by the EU
ETS during the period 2008- 2012, so as to avoid them being placed at
a competitive disadvantage versus those already in the scheme, who
had been allocated units (New Entrants Reserve). To the degree that
these new entrant allowances are not used, they revert to the State.
Equally if a firm closed, its allowances reverted initially to the New
Entrants Reserve (NER) and ultimately the State. Given the economic
slowdown in Ireland the units set aside for the new entrants were not
fully utilised and will form an extra source of carbon units available
for compliance purposes for the State®. It is estimated that this will
amount to approximately 6.55 million tonnes of CO,, over the five
year Kyoto period.?

The table below compares actual allocations to installations during
2008-2014 with verified emissions in the same period. The lower than
anticipated level of emissions reflects the severity of the economic
slowdown along with the impact of policy aimed at increasing
renewables penetration and energy efficiency. As mentioned above
this surplus remains with the firms to whom the initial free allocation
was made. Free allocation of allowances (EUAs) to the power
generation sector, which makes up the majority of Irish ETS emissions,
was terminated at the end of 2012.

Emissions by Traded Sector®

2008
2009
2010
2011
2012
2013

2014

8 It should be noted that the allowances in the New Entrants Reserve (NER) are EUAs, which are created out of a State’s initial allowances of AAUs. For more detail on the

different types of carbon units please refer to the Glossary of Terms.

9 Footnote to table 1 http://www.epa.ie/pubs/reports/air/airemissions/GHG_1990-2012_April_2014.pdf

10 http://epa.ie/newsandevents/news/name,56521,en.html

Mt CO,

19.97
20.03
20.96

21.58
21.75

5.22
4.68

20.38
17.22
17.36
15.77
16.89
15.68
15.95
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IRELAND’S STRATEGY FOR COMPLIANCE
WITH THE KYOTO PROTOCOL

Ireland’s strategy for achieving its Kyoto target for reducing
greenhouse gas emissions was set out in the National Climate Change
Strategy 2007-2012, published in April 2007.™

Ireland’s target under the Kyoto Protocol was to limit average annual
emissions in the period 2008-2012 to 13 per cent above the baseline
estimate of 55.60 million tonnes of CO, equivalent.'” Accordingly
Ireland’s total emissions limit for the period 2008-2012 was 314.184
million tonnes, or an average of 62.837 million tonnes per year. At the
time it was estimated that measures already taken would reduce
emissions by some 8 million tonnes a year. However, in the absence of
additional policies and measures, it was projected that Ireland would
exceed its Kyoto obligations by an average of 8.4 million tonnes of
emissions each year.

The following table summarises the measures for achieving Ireland’s
Kyoto target outlined in the National Climate Change Strategy 2007-2012:"3

Annual Average, 2008-2012
(Million Tonnes of CO, equivalent)

Kyoto Target 62.8
Projected Greenhouse Gas Emissions 71.2
after effects of measures already taken.
Distance to Kyoto Target 8.4
Additional measures to achieve Kyoto Target
(1) Emissions abatement by:

(a) EU Emissions Trading Scheme participants 0.9

(b) Non-traded sector of economy 1.9
(including additional measures)
(2) Purchase of allowances and credits (or other reductions) by:

(a) EU Emissions Trading Scheme participants 2.0
(b) Government 3.6

The National Treasury Management Agency was designated the
purchasing agent for the State in the acquisition of the required credits
of 3.6 million tonnes of greenhouse gas emissions on average in respect
of each year of the 2008-2012 period, purchased under the Flexible
Mechanisms' of the Kyoto Protocol.'> The total credits required in the
period were estimated at 18 million tonnes.

With the change in Ireland’s economic circumstance the Environmental
Protection Agency was asked in 2009 to apply a sensitivity analysis
which might better reflect the changed economic situation. This
analysis, published in March 2009, concluded that, “applying the
Economic Shock Analysis to the with additional measures scenario,
(which is the most ambitious reduction scenario), the Government’s
purchasing requirement (or need for additional domestic policies and
measures) would reduce to 1.3-1.8 Mtonnes of CO,, per annum for each
of the five years 2008-2012 as compared to the 3.6 Mtonnes per annum
anticipated in the National Climate Change Strategy”. In light of the
changing estimates of the Government’s need to purchase carbon
credits, it was decided in February 2009 to cease purchases of carbon
credits for the time being.

The first commitment period under the Kyoto Protocol (2008-2012) has
yet to be finalised. This is expected to be completed during 2015"7,
following the formal end of commitment period accounting process
for the Protocol. Following this, the “true-up” period will begin, during
which Ireland will be required to retire the requisite number of units.

Based on greenhouse gas inventory data published by the
Environmental Protection Agency® to date, it is likely approximately
2.06 Mt CO,, of units in the portfolio will be required for compliance
purposes in the 2008-2012 commitment period’.

11 For details, see the full report published by the Department of the Environment, Community and Local Government available on the web at
http://www.environ.ie/en/Environment/Atmosphere/ClimateChange/NationalClimateChangeStrategy/PublicationsDocuments/FileDownLoad,1861,en.pdf
12 The baseline estimate for Ireland is calculated as the sum of carbon dioxide, methane and nitrous oxide emissions in 1990 and the contribution from fluorinated gases in 1995,

[Source: Environmental Protection Agency Press Release, 15 January 2008].

13 Source: Ireland’s National Allocation Plan for Emissions Trading 2008-2012, Environmental Protection Agency, 4 March 2008

14 For details on the Flexible Mechanisms which give rise to Carbon Units which can be purchased for compliance with a country’s obligations please see Appendix 3 and previous Carbon Fund Reports.

15 See Annex 3 of the National Climate Change Strategy 2007-2012 in Appendix 2
16 See: http://www.epa.ie/news/pr/2009/march/name,25767,en.html

17 Itis currently expected that the true up period will take place between August and November of 2015 subject to no further delays.

18 Source : EPA - Ireland’s Provisional greenhouse Gas Emissions in 2013 http://epa.ie/pubs/reports/air/airemissions/GHGprov.pdf
9 The final report with the data to be used in the true-up report is to be found at http://unfccc.int/resource/docs/2015/arr/irl.pdf
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IRELAND’S GREENHOUSE GAS
EMISSIONS 2008 - 2012”

Total greenhouse gas emissions in the Kyoto period (2008-2012) are

estimated to be 308.51 Mt CO,,

The following chart shows the trends in emissions in each sector since 1990.

Trends in Greenhouse Gas Emissions 1990 - 2012*
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Ireland’s total national emissions for 2012 are well below Ireland’s Kyoto
Protocol limit of 62.84 Mt CO,.. However it must be remembered that any
surplus among the EU ETS members remains with those members. The
Carbon Fund relates to the non-ETS sectors and so the relevant target is the
overall target less the allocation of 22.28 Mt CO,, to EU ETS?? (62.84 - 22.28
=40.56 Mt CO,,). Ireland’s non-ETS emissions in 2012 were 41.68 Mt CO2e,
leaving a gap to target of 1.12 mt CO,3 .

Greenhouse gas estimate are subject to constant revision by the EPA in the annual reporting cycle to take account of new methodological guidance, the outcome of national research, revised
information on energy use and improved data from other sectors.

Source : EPA - Ireland’s Greenhouse Gas Emission in 2012 page 5

As mentioned above (page 7) there may however be some units returned to the State from the “New Entrants” allocation in the EU ETS.

See Table 1 page 7 of the EPA report : Ireland’s Greenhouse Gas Emissions in 2012 http://www.epa.ie/pubs/reports/air/airemissions/GHG_1990-2012_April_2014.pdf
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The EPA have made an estimate of the final outcome for Ireland for the
initial Kyoto period as outlined in the following table?4.

Estimation of distance to Kyoto limit for the five year period 2008-2012

MT CO,¢q

2008 2009 2010 2011 2012 2008-2012
Total National Emissions 68.02 62.31 61.89 57.75 58.53 308.51
Less Verifi ed Emissions for ETS 20.38 17.22 17.36 15.77 16.85 87.58
Total Non-ETS Emissions 47.64 45.09 44.53 41.98 41.68 200.93
Kyoto Limit 62.84 62.84 62.84 62.84 62.84 314.19
Less ETS Allocation 22.28 22.28 22.28 22.28 22.28 111.40
Total Non-ETS Limit 40.56 40.56 40.56 40.56 40.56 202.79
Distance above Kyoto limit after five years of 7.08 4.54 3.98 1.42 1.12 18.14
Kyoto Protocol period (excluding forest sinks)
Forest Sinks -2.72 -3.09 -3.42 -3.38 -3.47 -16.08
Distance above Kyoto limit after fi ve years 4.36 1.44 0.56 -1.96 -2.35 2.06

of Kyoto Protocol period (including forest sinks)

When the impact of forest sinks are included the distance to target for
Ireland (non-ETS) over the whole period is estimated at 2.06 Mt CO,¢%5.

2013 emissions2® are estimated at 57.81 Mt CO,.., which is a reduction
on 2012 levels. ETS sector emissions decreased by 7.2% whereas non-
ETS emissions increased by 1.9%. Agriculture remains the single largest
contributor to overall emissions, with Energy and Transport also
significant. See p13 for further details on post-Kyoto emissions targets,
which relate to the period from 2013 onwards.

24 Source: EPA -Ireland’s Greenhouse Gas Emissions in 2012 page 7 Note the figures for ETS allocation are not adjusted for the New Reserve allocation ( see page 6)

25 For the First Commitment Period 2008-2012, the inventories were determined by using the combination of the GWPs and methodological rules from the IPCC Second Assessment Report (1996) and 1996
IPCC Guidelines for inventory development (where country specific analysis was not available).
For the Second Commitment Period 2013-2020 the UNFCCC adopted revised guidelines (the 2006 Guidelines for National Greenhouse Gas Inventories and relevant revisions/supplements to these) and
updated GWP values provided in the IPCC 4th Assessment Report (2007). New reporting rules were also agreed. Consequently, emissions inventories will be estimated using this new combination from
2013 onwards i.e. Fourth assessment report GWP values and 2006 IPCC Guidelines etc. (where country specific analysis is not available).

Therefore, whilst a recalculation of historic emissions has been undertaken and this might appear to change the distance to target for the years 2008-2012, this recalculation has no implication for the
First Commitment Period of the KP. The new figures are only used for assessing compliance with obligations for the Second Commitment Period in the years 2013-2020

26 Source : http://epa.ie/[pubs/reports/air/airemissions/GHGprov.pdf
NTMA Carbon Fund Annual Report 2014 10




Funding for the purchase of carbon credits is provided from the
Central Fund to the Carbon Fund. Provision is made in the annual Vote
of the Department of the Environment, Community and Local
Government to repay the Central Fund.

The Government undertook investments in three multilateral funds
which invest in projects to achieve carbon emissions reductions. The
first investment was of €20 million made in December 2006%/ in the
Multilateral Carbon Credit Fund (MCCF)*® of the European Bank for
Reconstruction and Development (EBRD). Two further commitments
of €10 million and $12.88 million were made respectively to the World
Bank Carbon Fund for Europe and the World Bank BioCarbon Fund
in January 2007. Consistent with its decision to suspend the carbon
purchasing programme in February 2009, the Department of the
Environment, Community and Local Government has negotiated a
reduction in the commitment to both World Bank funds; a reduction
from €10m to €4.26m in the case of the Carbon Fund for Europe and
a reduction from $12.88m to $10.08m in the case of the BioCarbon
Fund.

The Multilateral Carbon Credit Fund was established by the EBRD in
partnership with the European Investment Bank (EIB) in May 2006.
The aim of the fund is “to promote much- needed energy savings
projects in the EBRD countries of operation while at the same time

o= 4

In the National Development Plan 2007-2013 the Government
designated €270 million for the purchase of carbon credits in the
Kyoto commitment period 2008-2012. This is in addition to an initial
investment of €20 million in 2006.

helping those countries and corporate companies purchasing carbon
credits to meet their emissions reductions targets”.?9 Projects are
located in up to 30 EBRD countries in Central and Eastern Europe and
the Commonwealth of Independent States.3° The full €20 million
committed has been paid over to the EBRD, but €4.7m of these funds
were subsequently refunded. The fund uses both the JI and CDM
flexible mechanism established under the Kyoto Protocol.

The Carbon Fund for Europe is jointly managed by the World Bank and
the EIB, and was launched in March 2007. This fund, which is directed
towards securing investments from EU Member States, acquires
greenhouse gas reduction credits on behalf of the participants using
the World Bank’s expertise and experience and the EIB’s large project
pipeline in developing countries. The five participants in the fund are
Ireland, Luxemburg, Portugal, the Flemish Region of Belgium and
Statkraft Carbon Invest AS (Norway). Of the €4.26 million committed
to this Fund, €4.1 million has been paid in the period since its launch
to 31 December 2014.

27 This was before the establishment of the Irish Carbon Fund by the Carbon Fund Act 2007.The investment is administered by the Department of the Environment Community and Local Government.
28 The European Investment Bank is partnering the EBRD in managing the MCCF; Ireland’s agreement is only with the EBRD.

29 Quotation from EBRD President Jean Lemierre at the launch of the Fund, 22 May 2006.

30 The Commonwealth of Independent States is the international organisation consisting of eleven former Soviet republics: Armenia, Azerbaijan, Belarus, Georgia, Kazakhstan, Kyrgyzstan, Moldova,

Russia, Tajikistan, Ukraine and Uzbekistan.
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The BioCarbon Fund is a World Bank fund which aims to achieve
emissions reductions while promoting biodiversity, conservation and
poverty alleviation. The Fund aims to:

provide resources for projects which are intended to

generate emission reductions; and

demonstrate how land use and forestry activities can create
additional benefits which can be measured, monitored and
certified, and contribute to the sustainable development of
the host countries;

endeavour to effect an equitable sharing between the
participants and the host countries of any benefits, including
any emissions reductions, arising from the projects; and

disseminate broadly the knowledge gained in the development
of the Fund and the implementation of projects

Ireland is committed to investing US $10.08 million (in the second
tranche of the BioCarbon Fund which commenced operations in
March 2007. Projects in the current portfolio are in countries such as
Brazil, Chile, China, India, Moldova, and Congo3'.

The investments in the three multilateral funds have generated
3,099,020 carbon credits to end 2014.

In 2008 the NTMA initiated its purchase of carbon units. It was
decided to purchase CERs as the market in these units was the most
developed and transparent. Purchases of 4.355 million carbon units

made in 2008 were detailed in the Carbon Fund Report 2008. In early
2009 further purchases of 0.9 million carbon units were made. In the
light of the slowdown in the Irish economy and the subsequent
revised estimate of Ireland’s need to purchase carbon credits it was
decided to cease purchase of credits for the time being. As a
consequence there have been no purchases of carbon credits since
early February 2009. In all, there have been 21 trades in which Ireland
contracted to purchase 5.255 million CERs at an average price of
€14.03 (excluding VAT).

Following a decision by the Department of the Environment,
Community and Local Government in February 2009, the carbon
purchasing programme remains suspended. While the NTMA has
made no further trades, the Agency has assisted the Department in
processing outstanding payments on the State’s investments in the
World Bank multilateral funds. The outstanding payments are
processed through the Carbon Fund.

Management of the purchased carbon portfolio is a matter for the
Department of the Environment, Community and Local Government.
The extent to which the units acquired through investment by the
State in the multilateral funds and units purchased by the NTMA will
be required for compliance in the first commitment period under the
Kyoto Protocol (2008-2012) has yet to be finalised. In the event that
not all units are required following the “true-up” period of the
accounting process of the Protocol, the priority for the Department
of the Environment, Community and Local Government will be to
maximise their use for compliance in the post 2012 period.

31 For details see http://wbcarbonfinance.org/Router.cfm?Page=BioCF&FID=9708&ItemID=9708&ft=ProjectsT2
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POST KYOTO: EMISSION REDUCTION

TARGETS AFTER 2012

During 2014 efforts continued to find agreement on a successor to the
Kyoto Protocol. Following Conference of Parties (COP)18 in Doha,
Qatar in December 2012 the "Doha Amendment to the Kyoto
Protocol" was adopted. The amendment includes new commitments
for the second period (2013-2020) and a revised list of Greenhouse
Gases to be reported. Parties committed to reduce GHG emissions by
at least 18 percent below 1990 levels in the eight-year period from
2013 to 2020; however, the composition of Parties in the second
commitment period is different from the first. The amendment was
subject to acceptance by Parties to the Kyoto Protocol and following
Afghanistan becoming a Party to the Kyoto Protocol, the total
number of instruments of acceptance required for the entry into force
of the amendment is 144. To date there have not been sufficient
instruments of acceptance and so the Amendment has not of yet
come into force. Iceland3? along with the EU and its Member States
will deposit its instruments of acceptance collectively once all
Member States have completed their national ratification procedures.

COP20 took place in Lima, Peru in December 2014, with more progress
being made towards agreeing a universal climate agreement in late
2015, to be implemented from 2020.

The EU had already demonstrated strong leadership in the global
response to climate change by adopting a unilateral 2020 greenhouse
gas mitigation target as part of a basket of legislative measures,
known as the Climate and Energy Package. As part of the package,
which was adopted in December 2008, binding targets were set for
Ireland to reduce non-ETS33 greenhouse gas emissions by 20% relative
to 2005 levels in the period to 2020.

In March 2013 the European Parliament approved two new laws to
improve EU rules on monitoring and reporting of greenhouse gas
emissions, including those from forestry and agriculture. This
establishes common rules for accounting for Greenhouse Gas (GHG)
emissions and removals of carbon from the atmosphere resulting from
activities related to land use, land-use change and forestry (LULUCF).
The decision represents a first step towards incorporating the forestry
and the land use aspect of the agriculture sector, the last major sectors
without common EU-wide rules on GHG, into EU climate policy.

The EPA in their publication “Ireland’s Greenhouse Gas Emission
Projections 2013-2030”34 estimate that Ireland will exceed its binding
annual limit in 2016-2017 and will exceed its obligations over the 2013-
2020 period cumulatively by 1.2 - 17.3 Mt CO2e. Two scenarios give
rise to these numbers. The “with measures” assumes no additional
policy measures beyond those already in place at end 2012. The “with
additional measures” assumes that all targets in the Government
Policy documents and plans are met. The EPA highlight that “the
difficulties associated with meeting these targets should, however,
not be underestimated3>”.

32 lIceland is being joined to the EU bubble for the purposes of compliance with Kyoto Protocol CP2. See footnote 8 to the amended Annex B of the Kyoto Protocol

https://treaties.un.org/doc/Treaties/2012/12/20121217%2011-40%20AM/CN.718.2012.pdf
33 See page 6 for an explanation of ETS and non-ETS sectors.
34 See: http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.html

35 Source: Ireland’s Greenhouse Gas Emission Projections 2013-2030 Page 3 http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.htm
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Range of annual compliance/non-compliance based on the With Measures and Without
Additional Measures 3¢

Mtonnes of CO,q 2013 2014 2015 2016 2017 2018 2019 2020 Total
Annual compliance/non-compliance

Annual Limits 44.8 43.7 42.6 41.6 40.5 39.4 38.3 37.2

With Measures* -2.9 -2.2 -0.4 T2 2.9 4.6 6.2 79 17.3

With Additional Measures* -3.9 -3.3 -1.8 -0.6 0.8 2.1 3.4 4.6 1.2

*A negative sign indicates that emissions are below the annual allowed limit

The key contributors in the non-ETS sectors are projected to be
transport and agriculture. Agricultural emissions are expected to
grow by 9% and Transport emissions are expected to grow by 15-23%
over the period. One should note that the emissions forecasts
exclude any benefit from forest sinks in line with EU accounting rules
which stipulate that they may not be used for compliance towards
2020 targets3’.

The challenging greenhouse gas mitigation agenda which Ireland
faces in the period to 2020 and beyond is central to the Programme
for the Development of National Climate Policy and Legislation38
announced by the Minister for the Environment, Community and
Local Government in January 2012. This programme recently
culminated in the publication of Climate Action and Low Carbon
Development Bill (which is currently being debated in the Oireachtas)
in tandem with a National Policy Statement outlining the long term
vision which the legislation will support. Having regard to the
emphasis in the programme on transition to a low-carbon future, it is
expected that the outcome will address the issue of using credits

generated through the Kyoto Protocol flexible mechanisms to
supplement domestic mitigation action. Ireland’s Sixth National
Communication under the United Nations Framework Convention on
Climate Change39 submitted to the United Nations on 7th March 2014
provides considerable detail on the plans to meet the 2020 emissions
targets.

In October of 2014 EU Heads of State agreed the broad framework of
emissions targets for the period from 2021to0 2030. The overall target
is a 40% reduction of emissions relative to 1990. A target of a 43%
reduction of emissions in the ETS will be combined with a 30%
reduction in non ETS sectors (both relative to 2005) in order to fulfil
the overall target. Member State targets for 2030 are yet to be
agreed but a proposal is expected to emerge from the European
Commission in early 2016. The conclusions agreed by Heads of State
include an important reference to the inclusion of sequestration (from
forestry and other land based activities) in the accounting framework
although the precise details of its inclusion will also need to be agreed
in 2016.

36 Source: Ireland’s Greenhouse Gas Emission Projections 2013-2030 Table 1 Page 3: http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.html .

37 Forests absorb CO2 and therefore increasing forestry reduces the net amount of carbon emitted into the atmosphere. There has been considerable debate however as to the permanence of reductions

generated. A significant body of international rules were agreed in the context of the Second Commitment Period of the Kyoto Protocol at COP17 in Durban.

38 See: http://lwww.environ.ie/en/Environment/Atmosphere/News/MainBody,29241,en.htm

39 See: http://unfccc.int/national_reports/annex_i_natcom/submitted_natcom/items/7742.php

NTMA Carbon Fund Annual Report 2014

14




Annex B Countries of the Kyoto Protocol

Australia
Austria*
Belgium*
Bulgaria*
Canada (not applicable)
Croatia*

Czech Republic*
Denmark*
Estonia*
European Union (EU-15)
Finland*

France*
Germany*
Greece*
Hungary*
Iceland

Ireland*

Italy*

Japan

Latvia*
Liechtenstein
Lithuania*
Luxembourg*
Monaco
Netherlands*
New Zealand
Norway

Poland*
Portugal*
Romania*
Russian Federation*
Slovakia*
Slovenia*

Spain*

Sweden*
Switzerland
Ukraine*

United Kingdom*

United States of America (not applicable)

*Countries, mainly in the former Soviet bloc, that are undergoing the process of transition to a market economy.
+ See page 5 for details of the burden sharing agreement by EU-15 countries.

108
92
92
92
94
95
92
92
92
92
92
92
92
92
94

110
92
92
94
92
92
92
92
92
92

100

101
94
92
92

100
92
92
92
92
92

100
92
93
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NATIONAL POLICY FRAMEWORK FOR THE PURCHASE OF
KYOTO UNITS BY THE STATE FOR THE PURPOSE OF
COMPLIANCE WITH THE KYOTO PROTOCOL IN THE
COMMITMENT PERIOD 2008-2012

This document sets out the institutional arrangements and
policy context within which Ireland will purchase Kyoto
Units4° sufficient to enable it to meet its greenhouse gas
emissions limitation target for the purposes of the Kyoto
Protocol in the commitment period 2008-2012.

For the purposes of the Kyoto Protocol, Ireland is committed
to limiting average annual greenhouse gas emissions in the
period 2008-2012 to 13% above 1990 levels.

Parties to the Kyoto Protocol may achieve their individual
targets through domestic actions and use of Flexible
Mechanisms provided for in the Protocol. The Protocol
requires that use of the Flexible Mechanisms be supplemental
to domestic actions.

The National Climate Change Strategy 2007-2012 provides the
national policy framework for addressing greenhouse gas
emission reductions and ensuring that Ireland meets its target
for the purpose of the Kyoto Protocol.

The Government has decided that it will use the Kyoto
Protocol Flexible Mechanisms to purchase up to 3.607 million
Kyoto Units in respect of each year of the 2008-2012 period.
This requirement will be revised as necessary in light of future
projections and the impact of any additional measures to
reduce greenhouse gas emissions.

Akey component of the Kyoto Protocol was the introduction
of three Flexible Mechanisms to reduce the overall costs of
achieving emission reductions for those Parties with emission
reduction or limitation targets. These mechanisms - Joint
Implementation, the Clean Development Mechanism and
International Emissions Trading — are described in more detail
below. The mechanisms enable Parties to purchase Kyoto
Units from other Parties or to invest in cost-effective
opportunities to reduce emissions or increase sequestration
through projects in other countries. While the cost of
reducing emissions varies considerably between projects and
between countries, the effect for the atmosphere of limiting
emissions is the same irrespective of where the action occurs.

Joint Implementation (JI): provided for under Article 6 of the
Protocol, enables Parties with reduction commitments or
private investors to implement projects that reduce emissions
in other Parties with reduction commitments, in return for
credits. Credits generated using the JI mechanism can be used
by the investing Party or private entity (particularly within the
EU Emissions Trading Scheme) for compliance purposes. The
tradable unit under the JI mechanism is an Emissions
Reductions Unit (ERU).

Clean Development Mechanism (CDM): provided for under
Article 12 of the Protocol, enables Parties with targets to
participate in projects that reduce emissions or contribute to
sequestration in those Parties that do not have targets under
the Protocol. The mechanism is aimed primarily at developing
countries and is intended to assist them in achieving
sustainable development through, for example, access to
cleaner or more energy efficient technologies. Credits
generated using the CDM mechanism can be used by the
investing Party or private entity for compliance purposes. The
tradable unit under the CDM mechanism is a Certified
Emissions Reduction (CER).

40 Acredit or allowance, equivalent to one metric tonne of carbon dioxide, issued pursuant to the Kyoto Protocol and the decisions adopted pursuant to the
United Nations Framework Convention on Climate Change and to the Protocol. A credit is equivalent to one tonne of carbon dioxide that has already been
removed. An allowance refers to a right to emit the equivalent of one tonne of carbon dioxide at some point in the future.
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International Emissions Trading: provided for under Article
17 of the Kyoto Protocol,4" enables Parties that have a
greenhouse gas emissions limitation or reduction target
under the Protocol to acquire Kyoto Units from those Parties
that have reduced their emissions beyond their target under
the Protocol. The tradable unit under emissions trading is an
Assigned Amount Unit (AAU).

National Focal Point for JI and National Authority for CDM
A requirement of Parties to the Kyoto Protocol is the
designation of a Focal Point and a National Authority for the
purpose of the JI and CDM mechanisms respectively. Under
the Kyoto Protocol (Flexible Mechanisms) Regulations 2006
(S.1. 244 of 2006), the Minister for the Environment, Heritage
and Local Government has designated the Environmental
Protection Agency as both the Focal Point and National
Authority in Ireland. The role of the Agency will be to approve
participation by private or public entities in J| or CDM project
activities. The Agency will publish guidelines setting out its
approval procedures for participation by Irish entities in JI and
CDM projects. Decisions made by the Agency on individual
proposals to participate in JI or CDM projects shall be final.
Project approval must also be sought in the intended host
country.

In accordance with decisions adopted by Parties to the Kyoto
Protocol, the 2006 Regulations (S.1. 244 of 2006) provide for
the establishment of a national registry and the designation
of the Environmental Protection Agency as the national
registry administrator. The function of the national registry is
to ensure accurate accounting of the issuance, holding,
transfer, acquisition, cancellation and retirement of Kyoto
Units.

The National Treasury Management Agency is the designated
purchasing agent for the State and will administer and
manage purchases of Kyoto Units on behalf of the
Government. A dedicated Carbon Fund has been established
for this purpose.

The role of the Agency as purchasing agent is established on
a statutory footing under the Carbon Fund Act 2007. The Act
provides for the purchasing agent to perform all functions
associated with the management of the Carbon Fund,
including appropriate accounting for expenditure having
regard to public financial procedures, subject to guidelines
and/or direction from the Minister for the Environment,
Heritage and Local Government.

Funding for the purchase of Kyoto Units will be provided from
the Central Fund to the Carbon Fund, also established under
the 2007 Act. In the course of the annual estimates process,
provision will be made in the Vote of the Department of the
Environment, Heritage and Local Government to repay the
Central Fund.

The Government has designated €270 million for investment
in the Flexible Mechanisms under the National Development
Plan 2007-2013. This is in addition to an initial investment of
€20m in 2006.

41 Emissions trading under Article 17 of the Kyoto Protocol are distinct from the EU Emissions Trading Scheme. Operators in the EU Scheme may, however,
use credits from the JI or CDM mechanisms for compliance with their obligations up to a percentage of their allocation, which is to be specified in the National

Allocation Plan for the Member State in question.
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The National Treasury Management Agency shall purchase
Kyoto Units on behalf of the State. All purchases shall be
made in accordance with the following objectives:

that they contribute to the ultimate objective of the United
Nations Framework Convention on Climate Change, i.e.
stabilisation of greenhouse gas concentrations in the
atmosphere at a level that would prevent dangerous
anthropogenic interference with the climate system;

that risk is minimised, particularly in relation to the timely
delivery of credits; and

that they represent good value for money.

The National Treasury Management Agency may use the
following mechanisms to purchase Kyoto Units:

direct purchase of Kyoto Units from other Kyoto Protocol
Annex B Parties;

direct investment in joint implementation and clean
development mechanism project activities;

investment in managed funds; and
direct market purchases of Kyoto Units;

or a combination of some or all of these, subject to ensuring
that, in accordance with decisions adopted by the Parties to
the Kyoto Protocol:
any surplus Kyoto Units held by the State at the end of the
2008-2012 commitment period can be banked and used in
a subsequent commitment period of the Kyoto Protocol
or any successor treaty; and

Ireland does not use emissions reduction units or certified
emission reductions generated from nuclear facilities, for
the purpose of meeting its Kyoto Protocol commitments.

The Minister for the Environment, Heritage and Local
Government may, having regard to the objectives set out
above, enter into bilateral agreements for the purpose of
acquiring Kyoto Units pursuant to Article 17 of the Protocol.
The Minister may direct the National Treasury Management
Agency to purchase Kyoto Units that may become available
on foot of any such agreements.

Subject to further direction from the Minister for the
Environment, Heritage and Local Government, the Agency
may sell Kyoto Units if this is necessary to ensure compliance
with decisions adopted pursuant to the Kyoto Protocol for
the accounting of assigned amounts under Article 7,
paragraph 4 of the Protocol.

All Kyoto Units purchased by the National Treasury
Management Agency shall be registered in the national
registry managed by the Environmental Protection Agency.
Kyoto Units entered into the national registry will be
accounted for by the Environmental Protection Agency to
ensure compliance with Ireland’s commitments for the
purposes of the Kyoto Protocol.

This policy framework constitutes the initial direction from

the Minister for the Environment, Heritage and Local
Government to the National Treasury Management Agency.

April 2007
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The Flexible Mechanisms are an integral part of the Kyoto
Protocol and are based on the fact that emissions reductions
have the same environmental benefit irrespective of where
they are achieved. Therefore, countries can achieve their
targets by contributing to or paying for the reduction in
carbon emissions in other countries. The mechanisms help
identify the lowest cost opportunities for reducing emissions
and so help achieve the overall target in the most
economically efficient fashion. They also promote the transfer
of the latest technology to developing countries.

The Flexible Mechanisms are:

the Clean Development Mechanism (CDM) through which
credits earned by sponsoring emissions reducing projects
in developing countries may be used to meet the
sponsors’ Kyoto obligations in their home countries.
These credits are Certified Emission Reductions (CERs);

the Joint Implementation (JI) Mechanism, under which an
Annex B country implements a project in another Annex
B country.? The credits thereby earned are Emissions
Reductions Units (ERUs); and

42 See Footnote 3 and Appendix 1 for details on Annex B countries.

International Emissions Trading whereby countries may
acquire carbon credits from other countries whose
emissions are below their target under the Protocol. The
tradeable unit is an Assigned Amount Unit (AAU). AAUs
are the units allocated to each Government under the
Kyoto Protocol representing the total allowed level of
emissions for a country. European Union Allowances
(EUAs) are emissions allowances allocated to the
installations which participate in the EU Emissions Trading
Scheme and constitute part of the overall allocation of
AAUs for each of the EU-15 countries.

CERs, ERUs and AAUs are each equivalent to one tonne of
carbon dioxide emissions and may be surrendered in
fulfilment of obligations under the Kyoto Protocol. These all
qualify as Kyoto Units for the purpose of the Carbon Fund Act
2007. Details on the markets in Flexible Mechanisms can be
found in the Carbon Fund Report 2012.
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AAUs

See Assigned Amount Units.

Additionality

Animportant concept under the Kyoto Protocol. Certified units will only be issued from
Jl'and CDM projects where emission reductions are “additional to those that otherwise
would occur”.

Annex B Countries

Countries listed in Annex B of the Kyoto Protocol. Annex B countries have quantified
emission limitation or reduction commitments (see Appendix 1).

Assigned Amount Units (AAUSs)

These are the units allocated to each Annex B country representing the total allowed
level of emissions for a country under the Kyoto Protocol.

Burden Sharing Agreement

The agreement by the EU-15 to collectively meet their obligations under the Kyoto
Protocol using the “bubble” allowed in Article 4 of the Protocol. Under the terms of
the burden sharing agreement, each of the Member States has a specific target for
carbon emissions.

Bubble Collective scheme for countries allowed under the Kyoto Protocol. See Burden Sharing
Agreement.
(@r]V} See Clean Development Mechanism.

CDM Executive Board (CDM EB)

The CDM EB registers validated project activities as CDM projects, issues Certified
Emission Reductions to relevant project participants and manages a series of technical
panels and working group meetings. It reports to the Conference of Parties to the
Kyoto Protocol.

CERs

See Certified Emission Reductions.

Certified Emission Reductions (CERs)

Carbon credits produced through the Clean Development Mechanism.

Clean Development Mechanism (CDM)

One of the Flexible Mechanisms allowed under the Kyoto Protocol. The Clean
Development Mechanism generates carbon credits by sponsoring greenhouse gas
reducing projects in developing countries.

CO2 equivalents (CO2¢e)

Where gases other than CO: are referred to, for comparison purposes these are
converted to their equivalence in Global Warming Potential (GWP) to COa.

Conference of the Parties (COP)

The COP is the supreme body of the United Nations Framework Convention on Climate
Change (UNFCCC) and meets annually.

CcoP

See Conference of the Parties.

Effort Sharing Decision

The agreement reached in 2009 by EU Member States as to how the 10% reduction
relative to 2005 by 2020 would be shared out amongst Member States. An Annual
Emissions Allocation (AEA) is the unit of account under this Decision
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Emission Reduction Units (ERUs)

Emissions Units

Emissions trading

ERU

EU Emissions Trading Scheme
EUETS

EUAs

European Union Allowances (EUAs)

Flexible Mechanisms

Global Warming Potential (GWP)

Ji

JISC

Joint Implementation (JI)

Kyoto Protocol

Kyoto Units

UN Framework Convention
on Climate Change (UNFCCC)

Carbon credits produced though the Joint Implementation Mechanism.

All emissions units under the Kyoto Protocol are equivalent to one tonne of Carbon
Dioxide emitted.

In the context of the EU Emissions Trading Scheme or the Flexible Mechanisms of the
Kyoto Protocol, this refers to the buying and selling of allowances to emit a defined
quantity of greenhouse gases or credits that represent a quantity of greenhouse gas
already reduced.

See Emission Reduction Units.

“Cap and Trade” scheme within the EU-15 for the major polluters.
See EU Emissions Trading Scheme.

See European Union Allowances.

Carbon credits allocated to companies in the EU ETS. These credits come from a
country’s AAUs.

The Flexible Mechanisms provided under the Kyoto Protocol, i.e. International
Emissions Trading, Joint Implementation and the Clean Development Mechanism.

To compare the different greenhouse gases, emissions are calculated over a normalised
time horizon in order to give a measure of their relative heating effect in the
atmosphere. A 100 year time horizon is generally used. COz2 is the basic unit.

See Joint Implementation.
See Joint Implementation Supervisory Committee.

A flexible mechanism for the transfer of emissions permits from one Annex B country
to another. JI generates credits on the basis of emission reduction projects leading to
quantifiable emission reductions. This body supervises the verification of ERUs
generated by JI projects.

The Protocol to the Framework Convention on Climate Change which was agreed in
Kyoto, Japan in December 1997 and came into force on 16 February 2005. It specifies
emission obligations for Annex B countries and defines the three Kyoto Flexible
Mechanisms: JI, CDM, and International Emissions Trading.

A unit of emissions equivalent to one tonne of CO2 emitted.
The UNFCCC was established in 1992 at the Rio de Janeiro Earth Summit. It is the overall
framework guiding the international climate negotiations. Its main objective is the

“stabilisation of greenhouse gas concentrations in the atmosphere at a level that would
prevent dangerous anthropogenic (man-made) interference with the climate system”.
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STATEMENT OF AGENCY’S
RESPONSIBILITIES

The National Treasury Management Agency (the “Agency”) is required by the Carbon Fund Act 2007 to prepare financial
statements in respect of the operations of the Carbon Fund for each financial year.

In preparing those statements, the Agency:

selects suitable accounting policies and then applies them consistently;

makes judgements and estimates that are reasonable and prudent;

prepares the financial statements on the going concern basis unless it is inappropriate to do so;
discloses and explains any material departure from applicable accounting standards.

The Agency is responsible for keeping in such form as may be approved by the Minister for the Environment, Community
and Local Government with the consent of the Minister for Finance, all proper and usual accounts in relation to the
performance by it of the functions delegated or granted to it under the Carbon Fund Act 2007. The Agency shall whenever
requested to do so by the Minister for the Environment, Community and Local Government, give to him such financial
statements and such information in relation to such financial statements as he may specify.

The Agency is also responsible for safeguarding assets under its control and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

On behalf of the Agency

S Wen S

—~
e

Conor O’Kelly, Chief Executive Willie Walsh, Chairperson
National Treasury Management Agency National Treasury Management Agency

15 June 2015
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STATEMENT ON INTERNAL
FINANCIAL CONTROL

Responsibility for the System of Internal Financial Control

The National Treasury Management Agency (the “Agency”) is the manager of the Carbon Fund (the “Fund”). The Agency
implements the systems of internal financial control for the Fund.

The Agency acknowledges its responsibility for ensuring that an effective system of internal financial control is maintained
in relation to the operation of the Fund.

The Agency’s systems can only provide reasonable and not absolute assurance that assets are safeguarded, transactions
authorised and properly recorded, and that material errors or irregularities are either prevented or would be detected ina
timely manner.

Key Control Procedures
The Agency has taken steps to ensure an appropriate control environment by:

clearly defining management responsibilities;

establishing formal procedures for reporting significant control failures and ensuring appropriate corrective action;
The Agency has established processes to identify and evaluate business risks by:

identifying the nature, extent and financial implication of risks facing the organisation;
assessing the likelihood of identified risks occurring;
assessing the organisation’s ability to manage and mitigate the risks that do occur;

assessing the costs of operating particular controls relative to the benefit obtained.

The system of internal financial control is based on a framework of regular management information, administrative
procedures including segregation of duties, and a system of delegation and accountability. In particular it includes:

a comprehensive budgeting system with an annual budget which is reviewed and agreed by the Chief Executive with
the Minister for Finance;

regular reviews of periodic and annual financial reports which indicate financial performance against forecasts;
setting targets to measure financial and other performance;

clearly defined capital investment control guidelines;

formal project management disciplines;

adoption of an Anti-Fraud policy and the Reporting of ‘Relevant Wrongdoing’ and Protected Disclosures Policy
(formerly the Good Faith Reporting Policy).
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STATEMENT ON INTERNAL
FINANCIAL CONTROL (continued)

The Agency has an Audit Committee which operates in accordance with the principles in the Code of Practice for the
Governance of State Bodies. The Agency’s internal audit function is overseen by this Audit Committee. The work of the
internal audit function is informed by an analysis of the risks to which the Agency is exposed, and annual internal audit
plans are based on this analysis. The internal audit plans are agreed with the Chief Executive and management of the
Agency and approved by the Agency’s Audit Committee. On a regular basis, the internal audit function provides the
management of the Agency and the Agency’s Audit Committee with reports of internal audit activity. These reports outline
any findings and recommendations in relation to internal controls that have been reviewed. Progress against
recommendations is monitored and reported to the Audit Committee.

The Agency has a Code of Practice on Confidentiality and Professional Conduct which sets out the agreed standards of
principles and practice in relation to confidentiality, conflicts of interest, insider dealing, market manipulation and personal
account transactions.

The Agency has put in place an appropriate framework to ensure that it complies with the Data Protection Acts. As part of
this framework, the Agency has implemented systems and controls to restrict the access to confidential data. Under the
framework, where the Agency becomes aware of breaches or alleged breaches of confidential data, these are fully
investigated and where necessary reported to the appropriate authorities.

The Manager’s monitoring and review of the effectiveness of the system of internal financial control is informed by the
management within the Agency who have responsibility for the development and maintenance of the financial control

framework, the findings from the work of the internal audit function and comments made by the Comptroller and Auditor
General in his management letter or other reports.

Annual Review of Controls

We confirm that, in respect of the year ended 31 December 2014, the Agency members, having taken advice from the
Agencys’s Audit Committee, conducted a review of the effectiveness of the system of internal financial control.

On behalf of the Agency members

Weew S0 ez W,

Willie Walsh, Chairperson Martin Murphy, Chairperson, Audit Committee
National Treasury Management Agency National Treasury Management Agency

15 June 2015
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COMPTROLLER AND AUDITOR GENERAL
REPORT FOR PRESENTATION TO THE
HOUSES OF THE OIREACHTAS

Carbon Fund

| have audited the fi nancial statements of the Carbon Fund
for the year ended 31 December 2014 under the Carbon Fund
Act 2007. The financial statements, which have been
prepared under the accounting policies set out therein,
comprise the accounting policies, the fund account, the net
assets statement and the related notes. The financial
statements have been prepared in the form prescribed
under section 5 of the Act, and in accordance with generally
accepted accounting practice in Ireland.

Responsibilities of National Treasury
Management Agency (The Agency)

The Agency is responsible for the preparation of the
financial statements, for ensuring that they give a true and
fair view of the state of the Fund’s affairs and of its income
and expenditure, and for ensuring the regularity of
transactions.

Responsibilities of the Comptroller
and Auditor General

My responsibility is to audit the financial statements and
report on them in accordance with applicable law.

My audit is conducted by reference to the special
considerations which attach to State bodies in relation to
their management and operation.

My audit is carried out in accordance with the International
Standards on Auditing (UK and Ireland) and in compliance
with the Auditing Practices Board’s Ethical Standards for
Auditors.

Scope of audit of the financial statements

An audit involves obtaining evidence about the amounts and
disclosures in the financial statements, sufficient to give
reasonable assurance that the financial statements are free
from material misstatement, whether caused by fraud or
error. This includes an assessment of

whether the accounting policies are appropriate to the
Fund’s circumstances, and have been consistently
applied and adequately disclosed

the reasonableness of significant accounting estimates
made in the preparation of the financial statements, and

the overall presentation of the financial statements.

| also seek to obtain evidence about the regularity of
financial transactions in the course of audit. In addition, |
read the annual report on the Fund to identify material
inconsistencies with the audited financial statements. If |
become aware of any apparent material misstatements or
inconsistencies, | consider the implications for my report.

Opinion on the financial statements

In my opinion, the financial statements, which have been
properly prepared in accordance with generally accepted
accounting practice in Ireland, give a true and fair view of
the state of the Fund’s affairs at 31 December 2014 and of its
income and expenditure for 2014.

In my opinion, proper books of account have been kept by
the Agency. The financial statements are in agreement with
the books of account.

Matters on which I report by exception
| report by exception if

I have not received all the information and explanations
I required for my audit, or

my audit noted any material instance where public
money has not been applied for the purposes intended
or where the transactions did not conform to the
authorities governing them, or

the information in the annual report on the Fund is not
consistent with the related financial statements for the
Fund, or

the statement on internal financial control does not
reflect the Agency’s compliance with the Code of
Practice for the Governance of State Bodies in relation
to the Fund, or

I find there are other material matters relating to the
manner in which public business has been conducted.

I have nothing to report in regard to those matters upon
which reporting is by exception.

Naoms M C’wt&‘.

Seamus McCarthy
Comptroller and Auditor General
15 June 2015
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ACCOUNTING POLICIES

The Carbon Fund was established under the Carbon Fund Act 2007 for the acquisition of Kyoto Units' and any other such
instruments or assets on behalf of the State to meet international climate change obligations under the 1992 United Nations
Framework Convention on Climate Change and the 1997 Kyoto Protocol to that Convention. The Agency has been
designated as the Purchasing Agent on behalf of the State and administers and manages purchases of Kyoto Units.

The Agency may use the following mechanisms to purchase Kyoto Units:
direct purchase of Kyoto Units from other Kyoto Protocol parties,
direct investment in Joint Implementation and Clean Development Mechanism projects,
investment in managed funds,
direct market purchases of Kyoto Units.
The significant accounting policies adopted in respect of the Carbon Fund are as follows:

Basis of Preparation

The financial statements have been prepared in accordance with the Carbon Fund Act 2007 in a format approved by the
Minister for the Environment, Community and Local Government, with the consent of the Minster for Finance.

The financial statements summarise the transactions and net assets of the Carbon Fund.
Reporting Period

The reporting period is from 1 January 2014 to 31 December 2014. The comparative reporting period for 2013 is from 1 January
2013 to 31 December 2013.

Reporting Currency

The reporting currency is the euro which is denoted by the symbol €.

1A Kyoto Unit is defined in the Carbon Fund Act 2007 as “a unit, equivalent to one metric tonne of carbon dioxide, issued pursuant to the Kyoto Protocol and the
decisions adopted pursuant to the Convention and the Kyoto Protocol”. Kyoto Units are generally referred to as carbon credits. The legislation allows for the
disposal of Kyoto Units only under very specific conditions i.e. “with the consent of the Minister (for the Environment, Community and Local Government) and
the Minister for Finance and on such terms as they may specify”.
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ACCOU NTI NCI POLlCI ES (continued)

Carbon Fund Assets

Carbon Fund assets represent investments in the following:

Direct Holdings
Kyoto Units purchased are recorded on delivery at cost of acquisition. The cost of acquisition includes Value Added Tax
paid and payable in respect of the purchase of the Kyoto Units.

Indirect Kyoto Units

Investments in indirect units are made in managed funds. Investments in these funds are recorded at investment cost.
Such investments relate to carbon reducing projects that may or may not produce Kyoto Units. The total number of
units, if any, will not be known until a future date when the projects are complete.

The Minister for the Environment, Community and Local Government invested €20 million in 2006 in a Multilateral Carbon
Credit Fund established by the European Bank for Reconstruction and Development. That investment does not form part
of the fund but the units produced by projects undertaken are included herein as explained in Note 3(d).

Gains and Losses on Carbon Fund Assets

The Kyoto Units are acquired with the intention to meet Ireland’s obligation under the Kyoto Protocol, in the commitment
period 2008 to 2012. The determination as to whether any or all of the purchased units will be surrendered for that period
will be agreed in accordance with the Protocol’s formal end of commitment period accounting process. Subject to certain
conditions, unused credits may be carried forward to meet Ireland's 2020 commitments. No realised gains or losses will
arise as a consequence of the surrender of these assets.

Fund Account

The Fund Account records the accumulated income received or receivable from the Department of the Environment,
Community and Local Government. Investments are funded initially through repayable advances from the Central Fund
under section 3 of the Carbon Fund Act 2007 pending receipt of this income.

Foreign Currencies

All transactions in foreign currencies are translated into euro at the rates of exchange prevailing at the date of such

transactions. Unfunded commitments to non-euro investments are translated into euro using the foreign exchange rates
prevailing at the year end date.

Taxation

The income and profits of the Carbon Fund are exempt from Irish corporation tax. The purchases of Kyoto Units by the
Carbon Fund are liable to Value Added Tax as such transactions are regarded as a supply of a service, as defined by Section
5(1) Value Added Tax Act 1972. VAT incurred is included in the cost of acquisition of the Carbon Fund assets.
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FUND ACCOUNT

Income
Movement in Fund during the year
Net Assets of Fund at start of year

Net Assets of Fund at end of year

Note

Year Ended Year Ended

31 December 2014 31 December 2013
€ €

99,284,138 99,284,138
99,284,138 99,284,138

The accounting policies and notes 1to 7 form part of these financial statements.

On behalf of the Agency

e

Conor O’Kelly, Chief Executive
National Treasury Management Agency

15 June 2015

W ke

—

Willie Walsh, Chairperson
National Treasury Management Agency
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NET ASSETS STATEMENT

Carbon Fund Assets

Current Assets

Cash at Bank

Current Liabilities

Net Assets of Fund

Note

Year Ended Year Ended

31 December 2014 31 December 2013
€ €

99,284,138 99,284,138
99,284,138 99,284,138

The accounting policies and notes 1to 7 form part of these financial statements.

On behalf of the Agency

4/1—7

Conor O’Kelly, Chief Executive
National Treasury Management Agency

15 June 2015

W S

—

Willie Walsh, Chairperson
National Treasury Management Agency
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NOTES TO THE FINANCIAL STATEMENTS

1.

2.

Income

The Carbon Fund receives income in the form of reimbursement from the Department of the Environment,
Community & Local Government to meet expenditure incurred in the year. As there was no expenditure during

the year, no reimbursement is necessary.

Administration Costs

The administration expenses of the Carbon Fund are all charged to the Agency’s Administration Account and are

paid out of the Central Fund.

Carbon Fund Assets

(@) Summary of Assets

Direct Holdings
Indirect Holdings

(b) Analysis by Currency of Acquisition

Euro
US Dollar

2014
€

89,573,025
9,711,113

99,284,138

2014

93,673,025
5,611,113

99,284,138

2013
€

89,573,025
9,711,113

99,284,138

2013
€

93,673,025
5,611,113

99,284,138
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NOTES TO THE FINANCIAL STATEMENTS

(continued)

3.  Carbon Fund Assets (continued)

(d) Indirect Holdings:
2014 2013
€ €
World Bank — Carbon Fund for Europe 4,100,000 4,100,000
World Bank - BioCarbon Fund 5,611,113 5,611,113
9,711,113 9,711,113
(d) Credits Delivered and Held:

The number of carbon credits delivered and held with the Union Registry of the European Commission
at 31 December:

2014 2013
Purchased Directly 5,255,000 5,255,000
Acquired Via Indirect Holdings 3,099,020 2,956,828

8,354,020 8,211,828

2,889,089 (2013: 2,746,897) units of the 8,354,020 (2013: 8,211,828) held at 31 December 2014 relate to credits
acquired through investments made by the Department of the Environment, Community and Local Government
prior to the establishment of the Carbon Fund.

(e) Surrender of Credits:

The units held in the Carbon Fund are held at historical prices as these units are not held for trading purposes
but to be submitted as part of Ireland’s Compliance under the Kyoto Protocol. The final requirement for
surrendering units with regard to the Protocol has not yet been finalised and also further units are anticipated
to be received into the Fund. Some of the units in the Fund may be carried over to the next commitment period.
Other units are valid only for a specific period of time. Surrender priority will be given to the latter type of Carbon
Credit units.

Annual Report 2014 32



NOTES TO THE FINANCIAL STATEMENTS

(continued)

Commitments

Carbon Fund Investments

The Agency administers payments on behalf of the Minister for the Environment, Community and Local
Government in respect of two World Bank funds. Investments in these funds relate to projects which may yield Kyoto
Units but the total number of units will not be known until a future date when the projects complete.

At 31 December 2014, the uncalled commitments in respect of these investments amounted to:

Total Commitment of the State

Local

Currency

World Bank Fund €
Carbon Fund for Europe €4.26m
BioCarbon Fund US$10.08m

Euro
equivalent
€
4,263,000

7,522,737
11,785,737

Paid

to date

€
4,100,000

5,611,113

9,711,113

At 31 December 2013, the uncalled commitments in respect of these investments amounted to:

Total Commitment of the State

Local

Currency

World Bank Fund €
Carbon Fund for Europe €5.26m
BioCarbon Fund US$10.08m

Euro
equivalent
€

5,263,000
7,294,023

12,557,023

Paid
to date
€

4,100,000
5,611,113

9,711,113

Unfunded
Commitment
€

163,000

1,911,624

2,074,624

Unfunded
Commitment
€

1,163,000
1,682,910

2,845,910

During 2014, the State’s commitment to the Carbon Fund for Europe was reduced by €1m from €5.26m to €4.26m.

There was no call on funds, under the Carbon Fund for Europe or the BioCarbon Fund during 2014 or 2013.
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NOTES TO THE FINANCIAL STATEMENTS

(continued)

()

(b)

(9

Contingent Liabilities

The Carbon Fund had no contingent liabilities at 31 December 2014.

Related Parties

Minister for Finance

Under Section 3 of the Carbon Fund Act 2007, the Minister for Finance may advance monies to the Carbon
Fund from the Central Fund which are reimbursed by the Carbon Fund out of monies made available by the
Minister for the Environment, Community and Local Government. No advances were made to the fund in
2014 or 2013.

Minister for the Environment, Community and Local Government

Under Section 2(3) of the Carbon Fund Act 2007, the Minister for the Environment, Community and Local
Government manages and controls the Carbon Fund.

National Treasury Management Agency

Under Section 2(4) of the Carbon Fund Act 2007, the Minister for the Environment, Community and Local
Government delegates the management of the Carbon Fund to the Agency.

Under Section 8 of the Carbon Fund Act 2007, the Minister for the Environment, Community and Local

Government may give directions or guidelines to the Agency in relation to the performance by it of the
functions delegated or granted to it under the Act.

Approval of Financial Statements

The financial statements were approved by the Agency on 26 May 2015.
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Baineann an tuarascdil seo le ceannachan aonad carbdin le haghaidh
géillitilacht na hEireann lena tiomantas um laghdu astaiochtai géis
cheaptha teasa i dtréimhse ghéillitilachta Phrétacail Kyoto 2008-2012.
Chun criocha an Phrdétacail, thug Eire faoi theorainn a chur lena
mednastaiochtai blianttla gais cheaptha teasa i gcaitheamh na
tréimhse cuig bliana chuig uasmhéid 13 faoin gcéad nios airde na
leibhéal na n-astaiochtai’i 1990. Isionann seo agus caidhp de chuid 62.8
Mt CO,, in aghaidh na bliana i gcaitheamh na tréimhse cuig bliana.

Leagadh amach straitéis na hEireann i ndail leis an sprioc seo a bhaint
amach sa Straitéis Naisitinta um Athrid Aeraide 2007-2012 arna foilsit
ag an Roinn Comhshaoil, Pobail agus Rialtais Aitidil. Rinneadh solathar
sa straitéis le haghaidh ceannachan creidmheasanna carbdin i leith
laghduithe astaiochtai a baineadh amach in aiteanna eile mar
chtiteamh ar aon astaiochtai in Eirinn atd sa bhreis ar a tiomantais
Kyoto. Measadh ar dtis go mbeadh sé riachtanach don Rialtas
creidmheasanna carbdin a cheannach chun 3.6 millitin tona réamh-
mheasta d’astaiochtai farasbairr maidir le gach bliain den tréimhse
2008-2012 a chlidach. I ndiaidh an mheatha thapa agus thromchdiisigh
ar dhalai geilleagracha agus an rata fais nios isle a rabhthas ag suil leis
i ngeilleagar na hEireann le linn na tréimhse seo, t4 laghdu suntasach
tagtha ar an riachtanas measta chun creidmheasanna a cheannach.

Faoin Acht um an gCiste Carbdin 2007, bunaiodh Ciste Carbdin i ndail
le ceannachan creidmheasanna carbdin chun forlionadh a dhéanamh

ar ghniomh maolaithe intire. Tarmligeadh bainistiocht an Chiste ar
Ghniomhaireacht Bainistiochta an Chistedin Ndisiinta, a ceapadh
freisin mar an ngniomhaire ceannaigh i ndail le gndéthd na
gcreidmheasanna riachtanacha seo. Tagraitear do chreidmheasanna
carbdin sa reachtaiocht mar Aonaid Kyoto.

Sonraitear an méid seo a leanas in Alt 6 den Acht um an gCiste
Carbdin, 2007: “A luaithe is féidir, ach trath nach déanai nd 6 mhi tar éis
dheireadh gach bliana airgeadais de chuid na Gniomhaireachta
[Bainistiochta an Chistedin Ndisitinta], tabharfaidh an Ghniomhaireacht
tuarascdil don Aire [Comhshaoil, Pobail agus Rialtais Aitidil] faoina
gniomhaiochtai i nddil le comhlionadh na bhfeidhmeanna atd tarmligthe
di faoin Acht seo le linn na bliana lena mbaineann agus cuirfi dh an tAire
faoi deara céipeanna den tuarascdil a leagan faoi bhrdid gach Ti den
Oireachtas.”

Té an tuarascdil seo ar an ochtu tuarascail chuig an Aire Comhshaoil,

Pobail agus Rialtais Aitidil faoin Acht, agus clidaionn si an bhliain dar
crioch 31 Nollaig 2014.
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PROTACAL KYOTO AGUS SPRIOCANNA
MAOLAITHE GAIS CHEAPTHA TEASA 2020

Ag comhdhdil na Ndisiin Aontaithe a tiondladh i Rio de Janeiro i 1992
aontafodh Creat-Choinbhinsitin ar an Athrd Aerdide. De réir an
Choinbhinsitin, bhiothas ag suil go mbeadh tiortha tionsclaithe ar thus
cadhnaiochta maidir le hastaiochtaf gais cheaptha teasa' a laghdu go
leibhéil na bliana 1990. Glacadh leis an bPrdtacal leis an gCreat-
Choinbhinsiin ar an Athrt Aerdide i 1997 ag Comhdhdil Aerdide na
Ndisitin Aontaithe i Kyoto na Seapaine. Dhirigh Prétacal Kyoto, ar fearr
aithne atd air go coitianta, i dtus baire ar an tréimhse 2008-2012. Is féidir
teacht ar chréineolaiocht mhionsonraithe ar na forbairti ag druidim le
agus tar éis glacadh Phrdtacal Kyoto i dTuarascdil an Chiste Carbdin
2012.2

Is { Dé-ocsaid Charbdin (CO,) an gés ceaptha teasa is coitianta agus tsaidtear tona CO, mar
an aonad coitianta tomhais. Déantar astaiochtai gais cheaptha teasa eile a thomhas mar
choibhéisi (CO,e)) i gcomhthéacs a bPoitéinsil Téimh Dhomhanda (GWP) thar thréimhse 100
bliain. De réir sainmhinithe, td GWP 1ag CO,. Is é seo thios liosta de na GWPanna maidir leis
na priomhchinedlacha géis i nDara Tuarascéil um Meastnu an IPCC:

Dé-ocsaid charbdin (CO2) 1
Methane (CH4) 21
Nitrous Oxide (N20s) 310
Hydrofluorocarbons (HFCs) 150 — 11,700
Perfluorcarbons (PFCs) 6,500 — 9,200
Sulphur Hexafluoride (SF6) 23,900

2 Féach: http://www.ntma.ie/publications/>wpfb_file_year=2013
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OIBLEAGAIDI FAO!
PHROTACAL KYOTO

~—
Gais Cheaptha Teasa Kyoto

Is { an ghné is suntasai faoi Phrétacal Kyoto, i gcomparaid leis an
gCreat-Choinbhinsitin bunaidh, na cé gur spreag an Coinbhinsitin
laghdu astaiochtai gais cheaptha teasa, ta spriocanna éigeantacha ag
an bPrdtacal chun na hastaiochtai seo a laghdu i ngeilleagair
cheannrédaiocha an domhain. Tugtar tiortha larscribhinne B3 ar na
priomhthiortha tionsclaithe agus ar thiortha an iar-bhloic
Shdivéadaigh ata i mbun aistrithe go geilleagar margaidh. Bionn na
spriocanna sa réimse ¢ laghduithe 8 faoin gcéad go méaduithe 10
faoin gcéad ar leibhéil astaiochtai na bliana 1990, agus { mar aidhm
astaiochtai foriomlana a laghdu 5 faoin gcéad faoi bhun leibhéal na
bliana 1990. Is { tréimhse ghealltanais na laghduithe seo nd 2008-2012.

prioc do 2008-2012 tri
thagairt do leibhéil na bliana 1990

AE-154, an Bhulgair, Poblacht na Seice, an Eastdin, an Laitvia,

Lichtinstéin, an Liotudin, Monacd, an Rémain, an tSlévaic, an tSIdivéin agus an Eilvéis

SA>

Ceanada®, an Unggir, an tSeapain agus an Pholainn
An Chréit

An Nua-Shéalainn, Cénaidhm na Ruise agus an Ucrdin
An lorua

An Astrail

An foslainn

+10%

Is ionann tiortha larscribhinne B agus na tiortha sin a liostaitear in larscribhinn B de Phrétacal Kyoto agus an 39 tir le gealltanais chainniochtaithe do
theorannt né laghdd astaiochtai. Ta forluf dirithe i gceist, afach, mar gur sinitheoir € an tAontas Eorpach (AE-15) féin, agus ta an 15 tir a bhiina
mBallstait AE trath an ama sin, Eire ina measc, liostaithe chomh maith. (Féach Aguisin 1le haghaidh sonraf breise).

Chinn an AE-15 leas a bhaint as scéim faoi Phrétacal Kyoto ar a tugadh “bolgan”, ina mbionn spriocanna aonair ag tiortha agus comhcheanglaitear

iad chun sprioc fhoriomldn amhain a thabhairt don ghripa tiortha sin (Airteagal 4).

Nior dhaingnigh na SA Prétacal Kyoto. Da bhri sin, ta an sprioc seo neamhbhaili.

Nil sprioc Cheanada baili nios mé, toisc gur tharraing sé amach 6 Phrétacal Kyoto i mi na Nollag 2011.
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AN tAONTAS EORPACH
AGUS PROTACAL KYOTO

Ta comhaontud inmhednach um chomhroinnt dualgas ag an AE-15 chun a
sprioc maidir le laghdu astaiochtai faoi 8 faoin gcéad a bhaint amach tri
spriocanna éagstla a leithdhéileadh ar a Bhallstéit. Is | sprioc na hEireann
nd astaiochtai nach mé nd 13 faoin gcéad os cionn leibhéil na bliana 1990
a bhaint amach. Is iad seo a leanas na sonrai le haghaidh an AE-15:

Sprioc do 2008-2012 tri

thagairt do leibhéil na bliana

An Ostair -13%
An Bheilg -7.5%
An Danmhairg -21%
An Fhionlainn 0%
An Fhrainc 0%
An Ghearmain -21%
An Ghréig 25%
Eire 13%
An lodail -6.5%
Lucsamburg -28%
An [siltir -6%
An Phortaingéil 27%
An Spdinn 15%
An tSualainn 4%
An Riocht Aontaithe -12.5%
AE-15 -8%

Chinn an AE-15, mar chuid ldrnach da bheartas aeraide, scéim uile-
Eorpach “teorannaithe agus traddla astaiochtai” a chruthi i dteannta
a chéile do na mérudair truaillithe — Scéim an Aontais Eorpaigh maidir
le Tradail Astafochtai (EU ETS). Faoin scéim, déantar astaiochtai
carbdin thart ar 11,000 suiteadil ar fud an AE a riald. T4 os cionn 100
suitedil Eireannach bainteach leis an scéim.

Astaiochtai AE

AN EARNAIL TRADALA AN EARNAIL
Scéim an AE maidir le NEAMHTHRADALA
Tradail Astaiochta

46% d’astaiochtai CO,
an AE

54% d’astaiochtai
CO, an AE

B Cénaitheach
B lompar
B Talmhaiocht s.rl.

Suitedlacha déchain
>ionchur teirmeach 20MW
larann agus cruach

Scaglanna ola
Stroighin, aol, gloine,
ceirmeacht

Laion / paipéar

Leagtar sios caidhpeanna sa scéim seo ar leibhéal na n-astaiochtai le
haghaidh suitedlacha aonair. Eisiodh lamhdltais maidir le suitedlacha
- Lamhdltais Astaiochta (EUAanna) - lena dtugtar cead ddibh ast suas
go dti an leibhéal sin. Go dti an méid gur astaigh suitealacha nios mé
na a lamhdltais go raibh ga creidmheasanna a cheannach déibh.
D’fhéadfadh iad sitiid ndr astaigh a gcuid lamhdltas ar fad a mbarrachas
a dhiol nd é a choinnedil lena Usaid nios déanai. Don tréimhse 2008-
2012, rinneadh leithdhdilti na lamhaltas ar shuitedlacha ar bhonn tire
le tir laistigh de Phlean Leithdhaileachdin foriomldn gach tire. Baé an
leithdhileadh ar na hearnalacha ETS in Eirinn in 2008 - 2012 22.28 Mt
CO, in aghaidh na bliana?.

7 Satréimhse i ndiaidh 2012, déanfar leithdhdileadh na lamhéltas de réir earndla thar Scéim an AE i ndail le Tradail Astaiochtai agus ni bheidh aon phleananna leithdhéileachdin ndisidnta ann. Cuireadh

aerlinte san direamh i Scéim an AE i nddil le Tradail Astaiochtai on 10 Eandir 2012.

Ciste Carbdin GBNC Tuarascail Bhliantuil 2014

6




pasican

Cuireadh cuid de leithdhadileadh an 22.28 Mt CO, d’Earndlacha an ETS P . e Z 4512 10

sa tréimhse 2008 go 2012 i leataobh déibh sitid a thug aghaidh ar Astaiochtai san Earnail Tradala

thionscal cumhdaithe ag an EU ETS irith na tréimhse 2008-2013, ionas
nach mbeidis & gcur faoi mhibhuntaiste iomaioch i gcompardid leo
sitid sa scéim cheana féin, a leithdhaileadh aonaid ina leith (Cllchiste
lontralaithe Nua). A fhairsinge nach mbaintear dsaid as na lamhdltais
iontralaf nua seo, téann siad ar ais chuig an Stat. Mar an gcéanna, da
ndunfai gndthas, chuirfi a lamhaltais ar ais ar dtus chuig an gCulchiste
le haghaidh lontralaithe Nua (NER) agus chuig an Stat ar deireadh. Ag
cur san direamh an moillid ar an ngeilleagar in Eirinn nior baineann 2008 19.97 20.38
leas iomlan as na haonaid a cuireadh ar leataobh do na hiontrélaithe

Mt CO,

200 20.0 17.22
nua agus cruthdidh siad cinedl foinse breise d’aonaid charbdin a ? 3 /
bheidh ar fail chun criocha comhliontachta don St&t8. T4 sé measta 2010 20.96 17.36
go mbeidh 6.55 millitin tona CO,. go hiomlan i gceist leis thar >01 21.58 15.77
thréimhse cuig bliana Kyoto.9

2012 21.75 16.89
Déantar compardid sa tabla thios idir leithdhdiltai iarbhir ar shuitealacha 2013 5.22 15.68
le linn 2008-2014 agus astafochtail fioraithe sa tréimhse chéanna. 2014 4.68 15.95

Léiriodh an leibhéal astaiochtai ni ba Ii na mar a bhiothas ag stiil leis
déine an mhoillithe ar an ngeilleagar mar aon le hiarmhairt an bheartais
inar dirfodh ar dhul ar an bhféd athnuaitedn agus éifeachtulacht
fuinnimh a mhéadu. Faoi mar a luadh thuas coinnionn na gnéthais dar
tugadh an chéad leithdhdileadh saor an barrachas seo. Cuireadh
deireadh le leithdhdileadh saor na lamhdltas (EUAnna) don earndil
giniina cumhachta, ina dtarlaionn formhdr astaiochtai ETS na hEireann,
ag deireadh 2012.

8 Bacheart a thabhairt faoi deara gur EUAanna iad na lamhéltais sa Chuilchiste lontralaithe Nua (NER), a gcruthaitear as lamhéltais bhuntisacha AAUanna an Stait. Le haghaidh
a thuilleadh sonrai ar na cinedlacha éagstila aonad carbéin déan tagairt le do thoil do Ghluais na dTéarma.

9 Fondtale tébla 1 http://[www.epa.ie/pubs/reports/air/airemissions/GHG_1990-2012_April_2014.pdf

10 http://epa.ie/newsandevents/news/name,56521,en.html
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~ STRAITEIS NA HEIREANN UM
GHEILLIULACHT LE PROTACAL KYOTO

Leagadh amach straitéis na hEireann chun a sprioc Kyoto um
astafochtai gdis cheaptha teasa a laghdu a bhaint amach sa Straitéis
Naisiinta um Athrd Aerdide 2007- 2012, a foilsiodh in Aibredn 2007.™

Is i sprioc na hEireann faoi Phrétacal Kyoto nd teorainn a chur le mean-
astafochtaf bliantula sa tréimhse 2008-2012 go 13 faoin gcéad os cionn
an mheastachdin bhonnline de 55.60 milliin tona de choibhéis CO,.12
D4 réir sin, is ionann teorainn iomldn astafochtai na hEireann don
tréimhse 2008-2012 agus 314.184 millitin tona, né 62.837 millitin tona
ar an mean in aghaidh na bliana. Ag an am bhi sé measta go laghddfai
thart ar 8 milliin tona astafocht in aghaidh na bliana le bearta a bhi
déanta cheana. Mar sin féin, in easnamh beartas agus beart breise,
tuaradh go sérédh Eire a hoibleagaidi Kyoto le 8.4 millitin tona astaiocht
ar an mean in aghaidh na bliana.

Tugann an tabla seo aleanas achoimre ar na bearta a mbainfear Usaid astu
chun sprioc Kyoto na hEireann, ata leagtha amach sa Straitéis Naisidnta
um Athru Aerdide 2007-2012, a bhaint amach:"3

Mean Bliantuil, 2008-2012

(Millian Tona de choibhéis CO,)

Sprioc Kyoto 62.8
Astaiochtai Gdis Cheaptha Teasa Réamh-mheasta 71.2
i ndiaidh éifeachtai na mbeart a glacadh cheana.
Fad go Sprioc Kyoto 8.4
Bearta breise le Sprioc Kyoto a bhaint amach
(1) Laghdu astaiochtai ag:
(@) Rannphéirtithe Scéim an AE maidir le Tradail Astaiochtai 0.9
(b) Earnail neamhthradala an gheilleagair 1.9

(lena n-diritear bearta breise)
(2) Ceannach lamhadltas agus creidmheasanna (nd laghduithe eile) ag:

(a) Rannphdirtithe Scéim an AE maidir le Tradail Astaiochtai 2.0
(b) An Rialtas 3.6

Ceapadh Gniomhaireacht Bainistiochta an Chistedin Naisiinta mar
ghniomhaire ceannaigh don Stat i ngndthd na gcreidmheasanna
riachtanacha de 3.6 milliin tona d’astaiochtai gdis cheaptha teasa ar an
medn maidir le gach bliain den tréimhse 2008-2012, a ceannaiodh faoi
Mheicniochtai Soltibtha'4 Phrétacal Kyoto.'> Measadh go raibh
creidmheasanna de 18 milliin tona san iomlan ag teastail don tréimhse
sin.

Leis an athrd ar imthoisc eacnamaioch na hEireann, iarradh ar an
nGniomhaireacht um Chaomhnid Comhshaoil in 2009 anailis
fogaireachta a chur i bhfeidhm a d’fhéadfadh I€iriti nios fearr a thabhairt
ar an staid eacnamaioch athraithe. Bhain an anailis seo, a foilsiodh i
Marta 20096, de thatal as, “tri an Anailis Suaite Eacnamaioch a chur i
bhfeidhm sa chds le bearta breise, (atd ar an gcas laghdaithe is
uaillmhianaf), go laghdddh riachtanas ceannaigh an Rialtais (né an ga
atd le bearta agus beartais intire breise) go 1.3-1.8 Mtona de CO,, in
aghaidh na bliana le haghaidh gach ceann de na ctig bliana 2008- 2012
i gcompardid leis an 3.6 Mtona in aghaidh na bliana a réamh-mheastar
sa Straitéis Naisiunta um Athru Aerdide”. | bhfi anaise na meastachan

athraitheach ar riachtanas an Rialtais creidmheasanna carbdin a
cheannach, beartaiodh i mi Feabhra 2009 deireadh a chur le
ceannachdn creidmheasanna carbdin go fdill.

Ta an chéad tréimhse gealltanais faoi Phrétacal Kyoto (2008-2012) le
tabhairt chun criche go fdill. Tathar ag suil go gcuirtear é sin i gerich le
linn 20157, i ndiaidh dheireadh foirmitil phréiseas cuntasaiochta na
tréimhse gealltanais don Phrdtacal. | ndiaidh sin, tosdidh an tréimhse
“fhioraithe suas”, ina mbeidh ceangal ar Eirinn lion riachtanach na n-
aonad a aistarraingt.

Bunaithe ar na sonrai maidir le fardal gas ceaptha teasa arna bhfoilsiu
ag an nGniomhaireacht um Chaomhnt Comhshaoil'8 go dti seo, is cosuiil
go mbeidh thart ar 2.06 Mt CO,, aonad sa phunann ag taisteal chun
criche comhliontachta sa tréimhse gealltanais 2008-20129.

11 Le haghaidh sonrai, féach ar an tuarascail iomlén arna foilsid ag an Roinn Comhshaoil, Pobail agus Rialtais Aitidil agus até ar fail ar line ag
http://www.environ.ie/en/Environment/Atmosphere/ClimateChange/NationalClimateChangeStrategy/PublicationsDocuments/FileDownLoad,1861,en.pdf

12 Riomhtar meastachan bonnline na hEireann mar shuim na n-astaiochtai dé-ocsaide carbdin, meatdin agus ocsaide nitridla i 1990 mar aon le géis
fhluairinithe i 1995 [Foinse: Preasraiteas de chuid na Gniomhaireachta um Chaomhnti Comhshaoil, 15 Eandir 2008].

13 Foinse: Plean Naisitinta Leithdhdilte na hEireann maidir le Tradail Astaiochtai 2008-2012, an Ghniomhaireacht um Chaomhnu Comhshaoil, 4 Marta 2008.

14 Le haghaidh sonraf ar na Meicniochtai Soltbtha as a eascraionn Aonaid Charbdin ar féidir a cheannach le haghaidh géillidlachta le hoibleagaidi tire féach le do thoil Aguisin 3 agus Tuarascalacha

Carbdin roimhe seo.
15 Féach larscribhinn 3 den Straitéis Naisitinta um Athri Aerdide 2007-2012 in Aguisin 2
16  Féach: http://www.epa.ie/news/pr/2009/march/name,25767,en.html

17 Téthar ag sdil faoi lathair go mbeidh an tréimhse fhioraithe suas ann idir mi Linasa agus mi na Samhna 2015 agus ni bheidh nios mé moilleanna Iéi.
18  Foinse : GCC - Astalochtai G4s Ceaptha Teasa Sealadacha na hEireann in 2013 http://epa.ie/pubs/reports/air/airemissions/GHGprov.pdf
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19 Is féidir an tuarascail deiridh leis na sonraf a tsaidfear sa tuarascil fhioraithe suas ar fail ar http://unfccc.int/resource/docs/2015/arr/irl.pdf
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ASTAIOCHTAI GAIS CHEAPTHA TEASA
NA HEIREANN IN 2008 - 2012

Meastar go mbeidh na hastaiochtai gés ceaptha teasa i dtréimhse Kyoto (2008-
2012) ionann agus 308.51 Mt CO,e.

Taispedntar na treochtai in astaiochtai i ngach earnail 6 bhi 1990 ann sa chairt thios.

Treochtai in Astaiochtai Gas Ceaptha Teasa 1990 - 2012

I I I I I I I I I I I I I I I I I | I I I I |
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

T4 astaiochtai iomldna naisitinta na hEireann do 2012 i bhfad faoi bhun teorainn na
hEireann faoi Phrétacal Kyoto de 62.84 Mt CO,,. Caithfear a choinneil i gcuimhne,
4fach, go bhfanann aon fharasbarr i measc comhaltai an EU ETS i seilbh na
gcombhaltai sin. Baineann an Ciste Carbdin leis na hearnalacha neamh-ETS agus d3
réir sin is ionann an sprioc abhartha agus an sprioc fhoriomlan ldide an
leithdhaileadh 22.28 Mt CO,, leis an EU ETS22 (62.84 - 22.28 = 40.56 Mt CO,,).
B’ionann astajochtai neamh-ETS na hEireann in 2011 agus 41.68 Mt CO2e, ag fagail
bearna chuig an sprioc 1.12 Mt CO,.23

T4 meastachdn gés ceaptha teasa faoi réir athbhreithniti seasta ag an GCC sa timthriall tuairiscithe bliantdil chun treoir mhodheolaioch Ur, toradh taighde néisitinta, faisnéis athbhreithnithe ar Gséid
fuinnimh agus sonrai feabhsaithe 6 earnalacha eile a chur san direamh.

Foinse : GCC - Astaiochtai Gas Ceaptha Teasa na hEireann in 2012 leathanach s

Mar a luadh thuas (leathanach 7) d’fhéadfadh sé, afach, go gcuirfi roinnt aonad ar ais chuig an Stat ¢ leithdhaileadh na “nlontrélaithe Nua” i Scéim an AE maidir le Tradail Astaiochta.

Féach tabla 1leathanach 7 d’athphost GCC : Astaiochtai Gés Ceaptha Teasa na hEireann in 2012http://www.epa.ie/pubs/reports/air/airemissions/GHG_1990-2012_Aibredn_2014.pdf
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Rinne an GCC meastachan ar an toradh deiridh d’Eirinn i dtaca le

tréimhse bhuntsach Kyoto mar atad leagtha amach sa tabla seo a
leanas?4.

MEASTACHAN AR AN BHFAD GO DTi TEORAINN KYOTO DON TREIMHSE CUIG BLIANA 2008-2012

MT CO,q
2008 2009 2010 2011 2012 2008-2012
Astaiochtai Naisitinta lomlan 68.02 62.31 61.89 57.75 58.53 308.51
Astaiochtai ar LU Fhioraithe do ETS 20.38 17.22 17.36 15.77 16.85 87.58
Astaiochtai Neamh-ETS lomlan 47.64 45.09 44.53 41.98 41.68 200.93
Teorainn Kyoto 62.84 62.84 62.84 62.84 62.84 314.19
Luide Leithdhdileadh ETS 22.28 22.28 22.28 22.28 22.28 111.40
Teorainn Neamh-ETS lomlan 40.56 40.56 40.56 40.56 40.56 202.79
Fad that teorainn Kyoto tar éis ctig bliana de thréimhse 7.08 4.54 3.98 1.42 1.12 18.14
Phrétacal Kyoto (gan linnte foraoise san aireamh)
Linnte Foraise -2.72 -3.09 -3.42 -3.38 -3.47 -16.08
Fad thar theorainn Kyoto tar éis ctig bliana de thréimhse 4.36 1.44 0.56 -1.96 -2.35 2.06

Phrétacal Kyoto (linnte foraoise san direamh)

Nuair a diritear tionchar na linnte foraoise, té an fad chuig sprioc d’Eirinn
(neamh-ETS) i gcaitheamh na tréimhse tri chéile measta ag 2.06 Mt
CO,e25.

Ta astafochtal 201326 measta ag 57.81 Mt CO,,., ar ionann é sin agus
laghdu ar leibhéil 2012. Thainig laghdu 7.2%. ar astaiochtai na hearndla
ETS agus thdinig méadu 1.9% ar astaiochtal neamh-ETS. Is é an
talmhafocht is md a chuireann leis na hastafochtai iomlana fds, agus
cuireann Fuinneamh agus lompar go mdr leo fosta. Féach Ich. 13 chun
tuilleadh mionsonraf a fhail faoi spriocanna astaiochtai iar-Kyoto, a
bhaineann leis an tréimhse 6 2013 i leith.

24 Foinse: GCC - Astaiochtai Gas Ceaptha Teasa na hEireann in 2012 leathanach 7 Tabhair faoi deara nach bhfuil na fioracha le haghaidh leithdhéileadh ETS coigeartaithe do leithdhaileadh an Chdlchiste Uir

(féach leathanach 6)

25 Don Chéad Tréimhse Gealltanais 2008-2012, cinneadh na fardail tri leas a bhaint as comhcheangal na GWPanna agus rialacha modheolaiocha 6 Dhara Tuarascail um Meastnud an IPCC (1996) agus

Treoirlinte an IPCC 1996 maidir le forbairt fardal (sa chds nach raibh anailis a bhaineann go sonrach le tir ar fail).

Don Dara Tréimhse Gealltanais 2013-2020 ghlac Creat-Choinbhinsiin na Naisitin Aontaithe maidir leis an Athrt Aerdide treoirlinte athbhreithnithe (Treoirlinte um Fhardail Naisitinta maidir le Gas Ceaptha
Teasa 2006 agus athbhreithnithe/forliontacha leo sin) agus luachanna GWP cothrom le déta arna solathar i 44 Tuarascéil um Meastindi an IPCC (2007). Comhaontaiodh rialacha tuairiscithe ira chomh
maith. D& réir sin, measfar fardail astaiochtai ag baint leas as an gcomhcheangal Ur seo 6 2013 i leith .i. an Ceathr( tuarascail um meastind, luachanna GWP agus Treoirlinte an IPCC 2006 srl. (sa chds nach

bhfuil anailis a bhaineann go sonrach le trf ar fail)

D3 bhri sin, cé go ndearnadh astaiochtai stairitla a athriomh agus go bhféadfadh an chuma a bheith ann go n-athraionn sé seo an fad chuig an sprioc do na blianta 2008-2012, nil impleacht ar bith ag an

athriomh seo maidir le Chéad Tréimhse Gealltanais an KP. Nihtséidtear na fioracha trra ach chun meastinti a dhéanamh ar chomhlionadh na n-oibleagéidi maidir leis an Dara Tréimhse

Gealltanais 2013-2020.

26 Foinse: http://epa.ie/pubs/reports/air/airemissions/GHGprov.pdf
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Soldthraionn an Larchiste maoinid don Chiste Carbdin do
cheannachan creidmheasanna carbdin. Déanfar solathar i Véta
Bliantuil na Roinne Comhshaoil, Pobail agus Rialtais Aititil aisiocaiocht
a dhéanambh leis an Larchiste.

T4 infheistiochtai déanta ag an Rialtas i dtri chiste iltaobhacha a
dhéanann infheistiochta i dtionscadail d’fhonn laghduithe um
astafochtaf carbdin a bhaint amach. Rinneadh an chéad infheistiocht
de €20 milliin i mi na Nollag 200627 sa Chiste lltaobhach um
Chreidmheas Carbéin (MCCF)28 de chuid an Bhainc Eorpaigh
Athfhoirgniochta agus Forbartha (EBRD). Rinneadh dha thiomantas
breise de chuid €10 milliin agus $12.88 milliin le Ciste Carbdin an
Bhainc Dhomhanda don Eoraip agus Ciste Bithcharbéin an Bhainc
Dhomhanda faoi seach i mi Eanair 2007. Ar aon dul lena cinneadh an
clar um cheannachdn carbdin a chur ar fi onrai i mi Feabhra 2009, ta
idirbheartaiocht déanta ag an Roinn Comhshaoil, Pobail agus Rialtais
Aitidil ar laghdu sa tiomantas chuig d4 chiste an Bhainc Dhomhanda;
laghdu ¢ €10m go €4.26m i gcds an Chiste Carbdin don Eoraip agus
laghdu 6 $12.88m go $10.08m i gcds an Chiste Bithcharbdin.

Bhunaigh an EBRD, i gcomhar leis an mBanc Eorpach Infheistiochta
(BEI), an Ciste Iltaobhach um Chreidmheas Carbdin (MCCF) i mi na
Bealtaine 2006. Is € atd mar aidhm leis an gciste nd “tionscadail fior-
riachtanacha um choigilt fuinnimh a chur chun cinn sna tiortha
feidhme EBRD agus ag an am céanna cabhrt leis na tiortha sin agus

o= 4

Sa Phlean Forbartha Naisitinta 2007-2013 chuir an Rialtas €270 millitin
i leataobh do cheannachdn creidmheasanna carbdin i rith tréimhse
thiomantais Kyoto 2008-2012. Airitear é seo sa bhreis ar infheistiocht
tosaigh de chuid €20 millidn in 2006.

le cuideachtafi corpardideacha ag ceannach creidmheasanna carbdin
d’fhonn freastal ar a gcuid spriocanna laghduithe astaiochtai”.29 Ta
tionscadail lonnaithe i suas le 30 tir EBRD i Lar agus in Oirthear na
hEorpa agus i gComhlathas na Stat Neamhspleach.3° focadh an €20
milliin iomldn a tiomnaiodh leis an ERDB, ach rinneadh €4.7 milliin de
na cisti sin a aisioc ina dhiaidh sin. Uséidtear an mheicniocht sholtbtha
Jl'agus CDM araon arna mbunu faoi Phrétacal Kyoto sa chiste.

Ta an Ciste Carbdin don Eoraip & bhainistiti i gcomhphairt ag an mBanc
Domhanda agus ag an BEl, agus seoladh an ciste seo i Marta 2007.
Faigheann an ciste seo, atd dirithe ar infheistiochtai a fhail 6 Bhallstait
an AE, creidmheasanna laghdaithe gais cheaptha teasa thar ceann na
rannphairtithe ag usaid saineolas agus taithi an Bhainc Dhomhanda
agus pibline mhér tionscadail an BEI i dtiortha i mbéal forbartha. Is
iad na cuig rannphairtithe sa chiste nd Eire, Lucsamburg, an
Phortaingéil, Réigitin Pléimeannach na Beilge agus Statkraft Carbon
Invest AS (An lorua). As an €5.26 millitin a gealladh leis an gCiste seo,
tathar tar éis €4.1 milliun a foc sa tréimhse ¢ thrath a sheolta go 31
Nollaig 2014.

27 Tharla sé seo sular bunaiodh Ciste Carbdin na hEireann de bhua an Achta um an gCiste Carbdin 2007. Is { an Roinn Comhshaoil, Pobail agus Rialtais Aitidiil até freagrach as an infheistiocht a riaradh.
28 Téan Banc Eorpach Infheistiochta i gcomhphéirtiocht leis an EBRD chun an MCCF a bhainistid; is leis an EBRD amhain até comhaontu na hEireann.

29 Rditeas de chuid Uachtardin EBRD Jean Lemierre ag seoladh an Chiste, 22 Bealtaine 2006.

30 Is é Comhlathas na Stat Neamhspledch an eagraiocht idirndisitinta ina gcuimsitear aon iarphoblacht déag na Séivéide: an Airméin, an Asarbaisedin, an Bhealartis, an tSeoirsia, an Chasacstdin,

an Chirgeastain, an Mholddiv, an Ruis, an Téidsiceastdin, an Ucréin agus an Uisbéiceastain.
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Is ciste de chuid an Bhainc Dhomhanda é an Ciste Bithcharbdin a bhfuil
sé mar aidhm leis laghduithe astaiochtai a bhaint amach agus ag an
am céanna bithéagsulacht, caomhni agus maolt bochtaineachta a
chur chun cinn. Seo a leanas aidhmeanna an Chiste:

acmhainni a sholathar do thionscadail a bhfuil sé mar aidhm leo

laghduithe astaiochta a ghinidint, agus

|éargas a thabhairt ar an tsli a d’fhéadfadh gniomhaiochtai
talamhusdide agus foraoiseachta buntdisti breise a chruthu
ar féidir a thomhas, a mhonatdiriti agus a dheimhnit, agus

cur le forbairt inbhuanaithe na dtiortha aiochta;

iarracht a dhéanamh roinnt chothrom a chinntid idir na
rannphairtithe agus na tiortha aiochta d’aon bhuntdisti, lena n-
airitear aon laghduithe ar astaiochtai, a eascraionn é na
tionscadail; agus

an t-eolas a bhailitear i rith fhorbairt an Chiste agus forfheidhmiu
na dtionscadal a scaipeadh.

T4 Eire tiomanta US $10.08 milliin (€70.43m) a infheistit sa dara
trainse den Chiste Bithcharbdin a thosaigh i mbun feidhme i Marta
2007. Ta tionscadail sa phunann reatha i dtiortha ar nés an Bhrasail,
an tSile, an tSin, an India, an Mholddiv agus an Congd3'.

Ta na hinfheistiochtai sna tri chisti iltaobhacha tar éis 3,099,020
creidmheas carbdin a ghinitint go deireadh 2014.

In 2008 chuir GBCN tus lena aonaid charbdin a cheannach. Cinneadh
CERanna a cheannach toisc go raibh an margadh sna haonaid sin ar
an gceann ba fhorbartha agus ba thrédhearcai. Tugadh mionsonraf
maidir le ceannachdin 4.355 milliin aonad carbdin in 2008 i dTuarascail
an Chiste Carbdin 2008. | dtis 2009 ceannaiodh 0.9 millitin aonad
carbdin eile. | bhfianaise an mhoillithe ar gheilleagar na hEireann agus
meas(nu leasaithe ina dhiaidh sin ar an ngd d’Eirinn creidmheasanna
carbéin a cheannach, cinneadh gan nios md creidmheasanna a
cheannach i lathair na huaire. As a consequence there have been no
purchases of carbon credits since early February 2009. Ar an iomlan,
rinne Eire conradh le 21 trad&il chun 5.255 millicin CER a cheannach ar
mheanphraghas €14.03 (gan CBL san direamh).

Mar thoradh ar chinneadh de chuid na Roinne Comhshaoil, Pobail
agus Rialtais Aitidil i mi Feabhra 2009, t& an clar um cheannachén
carbdin fds ar fi onrai. Cé nach bhfuil a thuilleadh trddala déanta ag
GBCN, ta ciinamh tugtha ag an nGniomhaireacht don Roinn i ndail leis
na focafochtai gan foc ar infheistiochtai an Stait i gcisti iltaobhacha an
Bhainc Dhomhanda a phrdisedil. T4 na hiocaiochtai gan foc & bprdiseail
trid an gCiste Carbdin.

Is dbhar é don Roinn Comhshaoil, Pobail agus Rialtais Aitidil
bainistiocht a dhéanamh ar phunann na gcarbdn ceannaithe. Nil an
méid a bheidh na haonaid a cheannaigh an Stat tri infheistiocht a
dhéanamh sna cisti iltaobhacha agus na haonaid a cheannaigh an
GBCN de dhith le haghaidh géillidlachta sa chéad tréimhse gealltanais
faoi Phrétacal Kyoto (2008-2012) tugtha chun criche go féill. Sa chas
nach mbeidh na haonaid uile de dhith i ndiaidh thréimhse “fioraithe
suas” phrdiseas cuntasaiochta an Phrétacail, is f an tosafocht a bheidh
ag an Roinn Comhshaoil, Pobail agus Rialtais Aitidil a hasaid le
haghaidh géillitlachta sa tréimhse i ndiaidh 2012 a uasmhéadu.

31 Le haghaidh a thuilleadh sonrai féach http://wbcarbonfi nance.org/Router.cfm?Page=BioCF&FID=9708&ItemID=9708&ft=ProjectsT2
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TAR EIS KYOTO: SPRIOCANNA UM
LAGHDU ASTAIOCHTAI GO 2020

Le linn 2014, leanadh le hiarrachtai ar chomhaontu a aimsiu i dtaca le
comharba do Phrétacal Kyoto. Tar éis Comhdhail na bPairtithe
(COP)18 in Doha, Catar i mi na Nollag 2012 glacadh “Leasti Doha le
Prétacal Kyoto [Doha Amendment to the Kyoto Protocol]”. Airitear
sa leasu ud tiomantais nua don dara tréimhse (2013-2020) agus liosta
athcheartaithe na nGasanna Ceaptha Teasa le tuairiscit. Thug na
pairtithe faoi astaiochtai GCT a laghdu ar a laghad 18 faoin gcéad faoi
bhun leibhéil na bliana 1990 sa tréimhse ocht mbliana 6 2013 go 2020;
mar sin féin, t4 comhdhéanamh na bPdirtithe sa dara tréimhse
tiomantais difritil dn gcéad tréimhse. Bhi an leasu faoi réir ghlacachta
na bPairtithe le Prétacal Kyoto agus tar éis don Afganastain teacht
isteach mar Phdirti nua le Prétacal Kyoto, is € 144 lion iomlan na n-
ionstraimi glacachta a n-éilitear le haghaidh teacht i bhfeidhm an
leasaithe. Go dti seo nil lion leordhdthanach ionstraimi glacachta
feicthe agus dd réir sin nil an Leasu tagtha i bhfeidhm go fdill.
Solathréidh an loslainn32 mar aon leis an AE agus a Bhallstait a gcuid
ionstraimi glacachta i dteannta a chéile a luaithe ata a ndsanna
imeachta daingnithe naisitinta curtha i gcrich ag na Ballstdit ar fad.

Tiondladh an COP20 in Lima, Peiriti i mi na Nollag 2014, agus rinneadh
tuilleadh dul chun cinn i dtreo comhaontu aerdide uilechoiteann a
chomhaontu ag deireadh 2015, a chuirfear i bhfeidhm ¢ 2020 i leith

Bhi ceannaireacht I3idir |€irithe ag an AE cheana féin sa fhreagra
domhanda ar an athrt aerdide tri sprioc maolaithe gdis cheaptha teasa
2020 aontaobhach a ghlacadh mar chuid de chisean beart
reachtaiochta, a bhfuil aithne air mar an Pacdiste um Fhuinneamh
agus an Aeraid. Mar chuid den phacdiste, a glacadh i mi na Nollag
2008, leagadh spriocanna ceangailteacha ar Eirinn chun astaiochtai
gais cheaptha teasa neamh-ETS33 a laghdu faoi 20% coibhneasta le
leibhéil na bliana 2005 sa tréimhse go 2020.

I mian Mharta 2013 d’fhaomh Parlaimint na hEorpa dha dhli nua chun
feabhas a chur ar rialacha an AE i ndail le monatdireacht agus tuairisciti

na n-astaiochtai gdis cheaptha teasa, lena n-diritear iad siid ¢
fhoraoiseacht agus 6 thalmhaiocht. Bunaitear rialacha
comhchoiteanna leis seo maidir le cuntas a thabhairt ar astaiochtai
Gas Ceaptha Teasa (CCT) agus baint carbdin 6n atmaisféar a tharlaionn
de bharr gniomhaiochtai a bhaineann le hisaid talin, athrd ar Gsaid
taltn agus foraoiseacht (LULUCF). Léirfonn an cinneadh an chéad
chéim i dtreo ghné foraoiseachta agus Usaid talin na hearndla
talmhaiochta, na mdérearndlacha deireanacha nach mbaineann na
rialacha comhchoiteanna AE maidir le CCT leo, a chorpru isteach i
mbeartas aerdide an AE.

Measann an GCC ina foilseachan dar teideal “Réamhmheastachdin ar
Astaiochtai Gais Cheaptha Teasa na hEireann 2010-2020” [Ireland’s
Greenhouse Gas Emission Projections 2013-203034 go saréidh Eire a
teorainn cheangailteach bliantdil in 2016-2017 agus go sardéfar a cuid
oibleagaidi ar bhonn carnach i gcaitheamh na tréimhse 2013-2020 faoi
1.2 — 17.3 Mt CO2e. Tagann na lionta sin as dha chas. Ni glacann “na
bearta” le bearta beartais breise ar bith thar na cinn ata i bhfeidhm
cheanna ag deireadh 2012. Glacann “na bearta breise” leis go bhfuil
na spriocanna uile i ndoiciméid agus i bpleananna Beartais an Rialtais
comhlionta. Tugann an GCC chun suntais “nar cheart na deacrachtai
a bhaineann leis na spriocanna sin a bhaint amach, afach, a mheas
faoina bhonn35”

32 T4an loslainn & cur le bolgan an AE chun criche géillidlachta maidir le Prétacal Kyoto CP2. Féach fonéta 8 le hlarscribhinn leasaithe B de Phrétacal Kyoto

https://treaties.un.org/doc/Treaties/2012/12/20121217%2011-40%20AM/CN.718.2012.pdf

33 Féach leathanach 5 chun miniti a fhéil ar earndlacha ETS agus neamh-ETS.

34 Féach: http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.html

35 Foinse: Réamh-mheastachdin ar Astaiochtai Gais Cheaptha Teasa na hEireann 2013-2030 [Ireland’s Greenhouse Gas Emission Projections 2013-2030]
Leathanach 3 http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.htm
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RAON NA GEILLIULACHTA/NEAMH-GHEILLIULACHTA BLIANTULA BUNAITHE AR
REAMHMHEASTACHAIN LE BEARTA AGUS LE BEARTA BREISE 3¢

Mtona CO,q 2013 2014 2015 2016 2017 2018 2019 2020 Total
Comhlionadh/neamhchomhlionadh bliantdil

Teorainn Bhliantuil 44.8 43.7 42.6 41.6 40.5 39.4 38.3 37.2

Le Bearta* 2.9 2% -0.4 1.2 2.9 4.6 6.2 7-9 17.3

Le Bearta Breise* -3.9 -3.3 -1.8 -0.6 0.8 2.1 3.4 4.6 1.2

*Cuireann comhartha didltach in itl go bhfuil astaiochtai faoin teorainn bhliantdiil ceadaithe

Réamh-mheastar go mbeidh iompar agus talmhaiocht ar na priomh-
rannchuiditheoiri sna hearndlacha neamh-ETS. Meastar go méaddidh
astaiochtal Talmhaiochta faoi 9% agus meastar go méaddidh
astafochtal lompair faoi 15-23% i gcaitheamh na tréimhse. Ba cheart a
thabhairt faoi deara go n-eisiann na tuartha astaiochtai aon sochar ¢
linnte foraoise i gcomhréir le rialacha cuntasaiochta AE a éilionn nach
féidir isaid a bhaint astu le haghaidh géillidlachta i dtreo spriocanna
na bliana 2020.37.

T4 an clar oibre maolaithe gdis cheaptha teasa dushlanai a
thabharfaidh Eire aghaidh uirthi sa tréimhse go 2020 agus lastall mar
chuid larnach den Chldr um Beartas agus Reachtaiocht Ndisitinta ar
an Athru Aerdide a Fhorbairt [Programme for the Development of
National Climate Policy and Legislation]38 arna fhégairt ag an Aire
Comhshaoil, Pobail agus Rialtais Aititil i mi Eandir 2012. Shroich an clar
seo buaic le gairid i bhfoilsiti an Bhille um Ghniomhu Aerdide agus um
Fhorbairt {sealcharbéin (a bhfuil plé & dhéanamh air faoi lathair san
Oireachtas) le chéile leis an Raiteas Ndisitinta Beartais ina dtugtar
achoimre ar an bhfis fhadtéarmach lena dtacéidh an reachtaiocht. Ag
tabhairt aird ar an mbéim sa chldr ar aistri go todhchai le
hisealcharbdn, tathar ag suil go dtabharfar aghaidh sa toradh ar an

gceist maidir le hisdid a bhaint as creidmheasanna a ghintear tri
mheicniochtaf soltibtha Phrétacal Kyoto chun gniomh maolaithe intire
a chomhldnd. Td mionsonrai suntasacha ar fail i Séd Cumarsaid
Naisitinta na hEireann faoi Chreat-Choinbhinsitin na Néisitin Aontaithe
maidir leis an Athrd Aerdide39 a cuireadh isteach chuig na Naisidin
Aontaithe an 7 Marta 2014 maidir leis na pleananna atd déanta chun
spriocanna astaiochtai 2020 a bhaint amach.

I mi Dheireadh Fémhair 2014 chomhaontaigh Cinn Stdit an AE an creat
leathan spriocanna astaiochtai 6n tréimhse 2021 go 2030. Is é laghdu
40% astafochtai an sprioc tfhoriomlan i gcomparaid le 1990. Cuirfear
sprioc um laghdd 43% d’astaiochtai sna GCC le laghdd 30% in
earndlacha neamh-GCC (an da cheann i gcompardid le 2005) d’fhonn
an sprioc thoriomldn a chomhlionadh. Ta spriocanna na mBallstat le
haghaidh 2030 le comhaontu go féill ach téthar ag sil go dtiocfaidh
togra 6n gCoimisitin Eorpach i dtds 2016. Airitear sna concldidi a
chomhaontaigh na Cinn Stdit tagairt thabhachtach do cheapadh (6
ghniomhaiochtai foraoiseachta agus ¢ ghniomhaiochtai eile talin) a
chuimsiu sa chreat cuntasaiochta cé go gcaithfear sonraf beachta a
chuimsithe a chomhaontt in 2016 chomh maith.

36 Foinse: Réamh-mheastachain ar Astaiochtai Géis Cheaptha Teasa na hEireann 2013-2030 [Ireland’s Greenhouse Gas Emission Projections
2013-2030] Tabla 1 Leathanach 3: http://www.epa.ie/pubs/reports/air/airemissions/irelandsghgemissions2013-2030.html.

37 lonstinn foraoisi CO2 agus da bhrf sin ma mhéadaitear foraoiseacht laghdofar an glanmhéid carbdin a astaitear isteach san atmaisféar. Bhi diospéireacht shuntasach ann, dfach, maidir le buaine na
laghduithe a ghintear. Comhaontaiodh corpas suntasach rialacha idirndisitinta i gcomhthéacs Dhara Tréimhse Gealltanais Phrétacal Kyoto ag an COP17 in Durban

38 Féach: http://www.environ.ie/en/Environment/Atmosphere/News/MainBody,29241,en.htm

39 Féach: http://unfccc.int/national_reports/annex_i_natcom/submitted_natcom/items/7742.php

Ciste Carbdin GBNC Tuarascail Bhliantuil 2014

14




TIORTHA IARSCRIBHINN B DE CHUID PHROTACAL KYOTO

An Astrail

An Ostair*

An Bheilg*

An Bhulgair*
Ceanada (nil bainteach)
An Chrgit*

Poblacht na Seice*
An Danmbhairg*

An Eastdin*

An tAontas Eorpach (AE-15)
An Fhionlainn*

An Fhrainc*

An Ghearmadin*

An Ghréig*

An Ungair*

An [oslainn

Eire*

An lodail*

An tSeapdin

An Laitvia*
Lichtinstéin

An Liotudin*
Lucsamburg®
Monacé

An isiltirt

An Nua-Shéalainn
An lorua

An Pholainn*

An Phortaingéil*

An ROmain*
Cénaidhm na Ruise*
An tSlévaic*

An tSIéivéin*

An Spdinn*

An tSualainn*

An Eilvéis

An Ucrdin*

An Riocht Aontaithe*

Stait Aontaithe Mheiriced (neamhbhainteach)

*Tiortha, a bhi san iar-bhloc Séivéadach trath, agus i mbun an aistrithe chuig geilleagar margaidh.
+ Féach leathanach 7 le haghaidh sonrai um an comhaonti comhroinnte dualgas ag tiortha an AE-15.
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CREAT BEARTAIS NAISIUNTA DO CHEANNACHAN AONAD
KYOTO AG AN STAT CHUN CRICHE GEILLIULACHTA LE
PROTACAL KYOTO SA TREIMHSE THIOMANTAIS 2008-2012

Leagann an chdipéis seo amach na socruithe instititide agus
an comhthéacs beartais ina gceanndidh Eire go leor Aonad
Kyoto4© le cur ar a cumas a sprioc teorannaithe um astaiochtaf
gdis cheaptha teasa a chomhlionadh chun criocha Phrétacal
Kyoto sa tréimhse thiomantais 2008- 2012.

Chun criche Phrétacal Kyoto, td Eire tiomanta do
mheadnleibhéal astaiochtaf bliantila gais cheaptha teasa a
theorannu sa tréimhse 2008-2012 go dti 13% os cionn leibhéil
na bliana199o.

Féadfaidh rannphairtithe i bPrétacal Kyoto a gcuid spriocanna
féin a chomhlionadh tri ghniomhaiochtai intire agus usaid a
bhaint as na Meicniochtai Solibtha mar atd sonraithe sa
Phrétacal. Eilitear de réir an Phrétacail seo go mbeadh na
Meicniochtaf Soltibtha in Usdid sa bhreis ar ghniomhaiochtaf
intire.

T4 creat beartais ndisiinta le dul i ngleic le laghduithe ar
astafochtai gais cheaptha teasa sa Straitéis Naisitinta um
Athri Aerdide 2007-2012 lena chinntit go gcomhlionann Eire
a sprioc de réir Phrétacal Kyoto.

Chinn an Rialtas go mbainfi dh sé sdid as Meicniochtaf
Soltbtha Phrétacal Kyoto chun suas le 3.607 milliin Aonad
Kyoto a cheannach do gach bliain idir 2008-2012. Déanfar
athbhreithniti ar an riachtanas seo bunaithe ar réamh-
mheastachdin a dhéanfar amach anseo agus ar thionchar aon
bhearta breise a mbeidh sé mar aidhm leo astaiochtai gais
cheaptha teasa a laghdu.

Priomhghné de Phrétacal Kyoto ba ea tabhairt isteach tri
Mheicniocht Sholibtha chun laghdd a dhéanambh ar chostais
fhoriomldna i ndail le laghduithe astaiochta a bhaint amach
do na Pdirtithe sin a bhfuil spriocanna laghdaithe né
teorannaithe astaiochta acu. T4 cur sios i leith na meicniochtaf
sin - Cur Chun Feidhme ar bhonn Comhphairteach, an
Mheicniocht Ghlanfhorbraiochta agus Tradail Idirndisitinta
Astafochtaf - le féil anseo thios. Cuireann na meicniochtai seo
ar chumas na bPdirtithe Aonaid Kyoto a cheannach ¢
Phairtithe eile nd infheistii a dhéanamh i ndeiseanna
costéifeachtacha chun astaiochtai a laghdu né chun ceapadh
a mhéadu tri thionscadail i dtiortha eile. Ainneoin go bhfuil
dagsulacht shuntasach le tabhairt faoi deara sa chostas a
bhaineann le hastafochtai a laghdu i dtionscadail agus i
dtiortha éagsila, t4 an fonn atd ar rannphairtithe astaiochtaf
a theorannu mar a chéile beag beann ar an it ata i gceist.

Cur Chun Feidhme ar bhonn Comhphairteach (JI): da
bhfordiltear faoi Airteagal 6 den Phrétacal, ag cur ar chumas
Péirtithe a bhfuil tiomantais laghdaithe acu nd infheisteoirf
priobhdideacha tionscadail a chur i bhfeidhm a laghdaionn
astafochtaf i bPairtithe eile le tiomantais laghdaithe acu, mar
mhalairt ar chreidmheasanna. Féadfaidh an Pairti
infheistiochta né aonan priobhdideach na creidmheasanna a
chruthaitear tr Usaid a bhaint as an mheicniocht JI a said (go
hdirithe mar chuid de Scéim an AE maidir le Tradail
Astafochtaf) chun criocha géillitilachta. Is Aonad Laghduithe
Astaiochtai (ERU) é an t-aonad intradala faoin meicniocht JI.

Meicniocht Ghlanfhorbraiochta (CDM): da bhforailtear faoi
Airteagal 12 den Phrétacal, ag cur ar chumas Pairtithe a bhfuil
spriocanna acu pdirt a ghlacadh i dtionscadail chun astaiochtaf
a laghdud nd cur le ceapadh i measc na bPairtithe sin nach
bhfuil spriocanna ar bith acu faoin bPrdtacal. Ta an
mheicniocht dirithe go priomha ar thiortha i mbéal forbartha
agus td sé i gceist [éi cabhrt leo forbairt inbhuanaithe a bhaint
amach tri, mar shampla, rochtain a fhail ar theicneolaiochtai
nios glaine né nios tiosai ar fhuinneamh. Féadfaidh an Pairti
infheistiochta né an t-aonan priobhdideach usdid a bhaint as
na creidmheasanna a chruthaitear tri Gsdid a bhaint as
meicniocht CDM chun criocha géillitlachta. Is Laghdu
Astaiochtai Deimhnithe (CER) € an t-aonad intradala faoin
meicniocht CDM.

40 Creidmheas nd ceadunas, arb ionann é agus tona méadrach amhdin de dhé-ocsaid charbdin, eisithe de bhua Phrétacal Kyoto agus cinnti glactha de bhua
Chreat-Choinbhinsitin na Naisitin Aontaithe ar an Athru Aerdide agus an Phrétacail. Is ionann creidmheas agus tona amhdin de dhé-ocsaid charbdin a bhfuiltear
tar éis fail réidh leis cheana féin. Is ionann ceadiinas agus an ceart chun an tona coibhéiseach de dhé-ocsaid charbdin a astt am éigin amach anseo.
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Tradail Idirndisitinta Astaiochtai: d4 bhfordiltear faoi Airteagal
17 de Phrdétacal Kyoto,4! ag cur ar chumas Pairtithe a bhfuil
sprioc teorannaithe né laghdaithe astaiochtai gais cheaptha
teasa faoin bPrétacal chun Aonaid Kyoto a fhéil 6 na Pairtithe
sin a bhfuil a gcuid astaiochtaf laghdaithe acu sa bhreis ar an
sprioc da gcuid sonraithe faoin bPrétacal. Is Aonad den Mhéid
Sannta (AAU) é an t-aonad intradala faoi thradail astaiochtat.

Ta dualgas ar Phairtithe faoi Phrétacacl Kyoto Pointe Fécais
agus Udards Néisidinta a ainmnit chun criche meicniochtai JI
agus CDM faoi seach. Faoi Rialachdin (um Shasraf Soltbtha)
Phrétacal Kyoto 2006 (I.R. 244 de 2006), td an
Ghniomhaireacht um Chaomhni Comhshaoil ainmnithe ag an
Aire Comhshaoil, Oidhreachta agus Rialtais Aititil mar Phointe
Fécais agus Udaras Naisitinta in Eirinn. Is é an rél a bheidh ag
an nGniomhaireacht na rannphdirtiocht na n-aondn
priobhdideach né poibli i ngniomhaiochtaf tionscadail JI né
CDM a fhaomhadh. Foilseoidh an Ghniomhaireacht treoirlinte
ina sonréfar a chuid nésanna imeachta faofa le haghaidh
rannphairtiochta ag aondin Eireannacha i dtionscadail JI agus
CDM. Beidh cinnti a dhéanfaidh an Ghniomhaireacht maidir le
tograi aonair chun pairt a ghlacadh i dtionscadail JI né CDM
criochnaitheach. N mér faomhadh a lorg do thionscadail sa
tir afochta beartaithe freisin.

De réir cinnti ar ghlac Pairtithe Phrétacal Kyoto leo, déantar
forail i Rialachdin 2006 (I.R. 244 de 2006) i ndail le bunt
cldrlainne naisitinta agus ainmnid na Gniomhaireachta um
Chaomhnd Comhshaoil mar riarthéir na clarlainne naisitnta.
Is  an fheidhm atd leis an gcldrlann ndisitinta na a chinntit go
bhfuil cuntasaiocht bheacht & déanamh ar eisidint,
sealbhaiocht, aistriu, fail, cealt agus scor na nAonad Kyoto.

Is i Gniomhaireacht Bainistiochta an Chistedin Naisilinta
gniomhaire ceannaigh ainmnithe an Stait agus beidh an
Ghniomhaireacht freagrach as ceannachain na nAonad Kyoto
a riar agus a bhainistit thar ceann an Rialtais. Tathar tar éis
Ciste Carbdin saincheaptha a bhunt chuige seo.

Bunaitear rél na Gniomhaireachta mar ghniomhaire ceannaigh
ar bhonn reachtdil faoi Acht um an gCiste Carbdin, 2007.
Foradiltear san Acht go mbeidh an gniomhaire ceannaigh
freagrach as na feidhmeanna ar fad a bhaineann le bainistiu
an Chiste Carbdin a chur i gcrich, lena n-diritear cuntasaiocht
chui ar chaiteachas ag féachaint do ndésanna imeachta
airgeadais phoibli, faoi réir treoirlinte agus/né treoir én Aire
Comhshaoil, Oidhreachta agus Rialtais Aitidil.

Solathréfar maoiniti um cheannach Aonad Kyoto 6n Lérchiste
don Chiste Carbdin, a bunaiodh faoi Acht 2007 freisin. Le linn
an phrdisis mheastachdin bhliantuil, déanfar fordil i Véta na
Roinne Comhshaoil, Oidhreachta agus Rialtais Aititil chun
aisiocaiocht a dhéanamh leis an Larchiste.

T4 €270 milliin geallta ag an Rialtas le hinfheistit sna
Meicniochtai Solibtha faoin bPlean Forbartha Naisitinta 2007-
2013. Ta sé seo sa bhreis ar infheistiocht bhuntsach de chuid
€20m in 2006.

41Ta trddail astaiochtai faoi Airteagal 17 de Phrétacal Kyoto leithleach 6 Scéim an AE maidir le Tradail Astaiochtai. Féadfaidh oibreoiri i Scéim an AE, &fach,
Gsdid a bhaint as creidmheasanna 6 na meicniochtai JI né CDM um ghéillitilacht lena gcuid oibleagaidi suas le céatadan dd leithdhaileadh, até le sonrti sa

Phlean Leithdhailte Naisitinta don Bhallstat abhartha.
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Ceanndidh Gniomhaireacht Bainistiochta an Chistedin
Ndisiinta Aonaid Kyoto thar ceann an Stait. Déanfar
ceannachain uile i gcomhréir leis na cuspdiri seo a leanas:

go gcuireann siad le cuspdir deiridh Chreat-
Choinbhinsitin na Ndisiun Aontaithe ar an Athru
Aerdide, .i. cobhst comhchruinnithe gdis cheaptha
teasa san atmaisféar ag leibhéal a chuirfeadh cosc ar
thrasnaiocht chontuirteach antrapaigineach sa chdras
aeraide;

go bhfuil riosca @ mhaold, go hairithe i ndail le
seachadadh trathdil creidmheasanna; agus

go léirfonn siad luach maith ar airgead.

Féadfaidh Gniomhaireacht Bainistiochta an Chisteadin
Naisitinta na meicniochtai seo a leanas a Usdid chun Aonaid
Kyoto a cheannach:

ceannachdn direach Aonad Kyoto 6 Phdirtithe
larscribhinne B eile de Phrétacal Kyoto;

infheistiocht dhireach i ngniomhaiochtaf tionscadail
um chur chun feidhme ar bhonn comhphairteach
agus um meicniocht glanfhorbraiochta;

infheistiocht i gcisti bainistithe; agus
ceannachdin margaidh dirigh um Aonaid Kyoto;

né meascan de chuid acu seo né iad uile, faoi réir a chinntid
go bhfuil na nithe seo a leanas i gcomhréir le cinnti arna
nglacadh ag Pairtithe de Phrétacal Kyoto:

go bhféadfar aon fharasbarr d’Aonaid Kyoto atd
fagtha ag an Stat ag deireadh na tréimhse tiomantais
2008-2012 a chur sa bhanc agus a Usdid i dtréimhse
thiomantais iartheachtach de Phrétacal Kyoto né aon
chonradh a chuirtear i bhfeidhm ina dhiaidh sin; agus

nach n-Gsdideann Eire aonaid laghdaithe astaiochtai
n6 laghduithe astaiochta deimhnithe ginte 6 diseanna
nuicléacha, d’thonn a cuid tiomantas Phrétacal Kyoto
a chomhlionadh.

Féadfaidh an tAire Comhshaoil, Oidhreachta agus Rialtais
Aitivil, ag féachaint do na cuspdiri thuasluaite, pairt a ghlacadh
i gcomhaontuithe déthaobhacha ar mhaithe le hAonaid Kyoto
a ghndéthu de bhun Airteagal 17 den Phrétacal. Féadfaidh an
tAire treoir a thabhairt do Ghniomhaireacht Bainistiochta an
Chistedin Naisiinta chun Aonaid Kyoto a d’fhéadfadh a bheith
ar fail de bhun a leithéid sin de chomhaontuithe a cheannach.

Faoiréir treorach eile a fhail 6n Aire Comhshaoil, Oidhreachta
agus Rialtais Aitidil, féadfaidh an Ghniomhaireacht Aonaid
Kyoto a dhiol md téa a leithéid riachtanach d’fhonn
comhlionadh na gcinnti ar glacadh leo de bhun Phrdtacal
Kyoto chun cuntas a thabhairt ar mhéideanna sannta faoi
Airteagal 7, mir 4 den Phrdtacal a chinnti.

Claréfar gach Aonad Kyoto a cheanndidh Gniomhaireacht
Bainistiochta an Chistedin Naisitinta sa chldrlann naisiinta a
bheidh & bainistit ag an nGniomhaireacht um Chaomhnu
Combhshaoil. Coinneoidh an Ghniomhaireacht um Chaomhnu
Comhshaoil cuntas ar na hAonaid Kyoto a chuirtear sa
chldrlann ndisitinta d’fhonn a chinntit go bhfuiltear ag
comhlionadh gealltanais na hEireann chun criocha Phrétacal
Kyoto.

Is ionann an creat beartais seo agus treoir tosaigh én Aire
Comhshaoil, Oidhreachta agus Rialtais Aitidil do

Ghniomhaireacht Bainistiochta an Chistedin Naisiunta.

Aibrean 2007

2014

18



Cuid larnach de Phrdtacal Kyoto iad na Meicniochtai Solibtha
mar gheall go bhfuil an buntaiste céanna don chomhshaol ag
laghduithe astaiochtafi is cuma ca laghdaitear iad. Da bhri sin,
féadfaidh tiortha a gcuid spriocanna a bhaint amach tri
ranniocaiochtai a dhéanamh né ioc as an laghdu ar astaiochtaf
carbdin i dtiortha eile. Cuidionn na meicniochtafleis an gcostas
is isle chun astaiochtai a laghdu a shainaithint agus mar sin an
sprioc fhoriomldn a bhaint amach ar an mbealach is éifeachtaf
6 thaobh eacnamaiochta de. Cuireann siad chun cinn aistrit
na teicneolaiocha is déanai chuig tiortha i mbéal forbartha
chomh maith.

Is iad seo a leanas na Meicniochtai Solubtha:

an Mheicniocht Ghlanfhorbraiochta (CDM), trinar
féidir isdid a bhaint as creidmheasanna gnéthaithe ¢
urraiocht a dhéanamh ar thionscadail um laghdu
astafochtaf i dtiortha i mbéal forbartha d’tfhonn
oibleagdidi Kyoto na n-urraitheoiri a laghdu ina dtir
féin. Laghduithe Astaiochtai Deimhnithe (CERanna)
iad na creidmheasanna seo;

42 Féach Fondta 3 agus Aguisin 1 le haghaidh sonrai ar thiortha larscribhinne B.

an Mheicniocht um Chur Chun Feidhme ar Bhonn
Comhphairteach (JI), faoina gcuireann tir larscribhinne
B tionscadal i bhfeidhm i dtir eile atd luaite in

larscribhinn B.42 Aonaid Laghdaithe Astaiochtaf
(ERUanna) iad na creidmheasanna a thuilltear sa tsli
sin; agus

Tradail Idirndisiinta Astaiochtai trinar féidir le tiortha
creidmheasanna carbdin a fhail 6 thiortha eile a bhfuil
a n-astaiochtai faoi sprioc an Phrétacail. Is Aonad den
Mhéid Sannta (AAU) é an t-aonad intraddla. Is iad
AAUanna na haonaid a leithdhailtear ar gach Rialtas
faoi Phrétacal Kyoto a léirionn leibhéal iomldn na
n-astaiochtaf atd ceadaithe do thir ar leith. Is
lamhdltais astaiochtai iad Lamhaltais an Aontais
Eorpaigh (EUAanna) a leithdhailtear ar na suitedlacha
a ghlacann pdirt i Scéim an AE maidir le Tradail
Astaiochtai agus ta siad mar chuid den leithdhdileadh
foriomldn AAUanna do gach tir san AE-15.

Is ionann CERanna, ERUanna agus AAUanna agus tona
amhdin d’astaiochtai dé-ocsaide carbdin agus féadfar iad a
thabhairt ar ais i gcomhlionadh oibleagaidi Phrétacail Kyoto.
Tagraitear déibh seo ar fad mar Aonaid Kyoto chun criochaan
Achta um an gCiste Carbdin 2007. Is féidir teacht ar shonrai
na margaidh Meicniochtai Soltbtha a fhail i dTuarascdil an
Chiste Carbdin 2012.
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AAUanna

féach Aonaid den Mhéid Sannta.

(AAUanna) den Mhéid Sannta

Is iad seo na haonaid a leithdhailtear ar gach tir in larscribhinn B, arb ionann iad agus
an leibhéal iomlan astaiochtai a cheadaitear do thir faoi Phrétacal Kyoto.

Aonaid Astaiochtai

Is ionann na haonaid astaiochtai ar fad faoi Phrétacal Kyoto agus tona amhain de Dhé-
ocsaid Charbdin astaithe.

Aonaid Kyoto

Aonad astaiochtai atd cothrom le tona amhdin CO2 astaithe.

Aonaid Laghdaithe Creidmheasanna carbdin tairgthe trid an Meicniocht um
Astaiochta (ERUanna) Chur chun Feidhme ar Bhonn Comhphdirteach
Bolgan Comhscéim do thiortha ata ceadaithe faoi Phrétacal Kyoto. Féach an Comhaontu

Comhroinnte Dualgas.

Bord Feidhmitichain (CDM EB)

Cldraionn CDM EB gniomhaiochtaf tionscadail bailiochtaithe costil le tionscadail CDM,
eisionn sé Laghduithe Astaiochta Deimhnithe chuig rannphairtithe abhartha
tionscadail agus bainistionn sé sraith painéal teicnitil agus cruinnithe gripai oibre.
Tuairiscionn sé do Chomhdhail na bPairtithe faoi Phrétacal Kyoto.

Breisiocht Coincheap tdbhachtach faoi Phrétacal Kyoto. Is 6 thionscadail JI agus CDM amhdin
a eiseofar aonaid dheimhnithe sa chds gurb ionann laghduithe astaiochtai agus
“laghduithe sa bhreis ar a bheadh i gceist sa ghndthchursa”.

CERanna Féach Laghduithe Astaiochtai Deimhnithe.

DM Féach Meicniocht Ghlanfhorbraiochta.

Cinneadh maidir le comhroinnt dichill

An cinneadh a rinne Ballstdit an AE in 2009 maidir leis an ddigh a ndéanfai an laghdu
10% i gcoibhneas le 2005 faoi 2020 a roinnt amach idir na Baillstait. Is é Leithdhdileachan
Bliantuil Astaiochtaf (AEA) an t-aonad cuntais faoin gCinneadh seo.

Coibhéisi CO2 (CO2e)

Sa chas go dtagraitear do ghais eile seachas CO2, ar mhaithe le compardid a
dhéanamh déantar iad a thiontu ina gcoibhéis i bPoitéinseal Téamh Domhanda
(GWP) le CO2.

Comhaonti Comhroinnte

Comhaontt an AE-15 chun a gcuid oibleagdidi faoi Phrétacal Kyoto a

chomhlionadh i dteannta a chéile tri Gsdid a bhaint as an “mbolgén” a cheadaitear in
Airteagal 4 den Phrétacal. Faoi théarmai an chomhaontaithe comhroinnte dualgas, ta
sprioc shonrach le haghaidh astaiochtai carbdin ag gach Ballstat.

Comhchoiste Maoirseachta um Cur
chun feidhme ar Bhonn
Comhphairteach (JI)

Meicniocht sholtbtha le haghaidh aistriti na lamhaltas astaiochtai 6 thir larscribhinn

B amhain go tir larscribhinn B eile. Cruthaionn JI creidmheasanna bunaithe

ar thionscadail laghdaithe astaiochtai a mbionn laghduithe cainniochtaithe astaiochtai
mar thoradh orthu. Déanann an comhlacht seo maoirseacht ar fhiorti na ERUanna arna
gcruthd ag tionscadail JI.

Comhdhail na bPairtithe (COP)

Is ardchomhlacht de Chreat-Choinbhinsitin na Naisitin Aontaithe ar an Athra Aerdide
(UNFCCC) fan COP a thagann le chéile gach bliain.

copP

Féach Comhdhail na bPairtithe.
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Creat-Choinbhinsitin na Naisitin Aontaithe
ar an Athrua Aeraide (UNFCCC)

Deimhnithe Astaiochtai Deimhnithe (CERanna)

ERU
EUAanna
EU ETS

Ji

JIsC

Lamhaltais an Aontais Eorpaigh (EUAanna)

Meicniocht Ghlanfhorbraiochta

Mheicniocht Ghlanfhorbraiochta

Meicniochtai Solubtha

Poitéinseal Téamh Domhanda (GWP)

Prétacal Kyoto

Tiortha larscribhinn B

Tradail astaiochtai

Scéim an AE maidir le Tradail

Bunaiodh UNFCCCi1992 ag an gCruinnit Mullaigh i Rio de Janeiro.

Is é seo an creat foriomlan ata mar bhonn le hidirbheartaiochtaf idirnaisiiinta
aerdide a threord. Is é an priomhchuspdir ata leis na “comhchruinnithe gais
cheaptha teasa san atmaisféar a chobhsu ag leibhéal a chuirfidh cosc ar
thrasnaiocht chontuirteach antrapaigineach (saorga) sa chéras aerdide”.

Creidmheasanna carbdin a thairgtear trid an Meicniocht Ghlanfhorbraiochta.
Féach Aonaid Laghdaithe Astaiochta.

Féach Lamhaltais an Aontais Eorpaigh.

Féach Scéim an AE maidir le Tradail Astaiochtai.

Féach Cur Chun Feidhme ar bhonn Comhphairteach.

Féach Comhchoiste Maoirseachta um Chur Chun Feidhme ar Bhonn
Comhphairteach.

Leithdhailtear creidmheasanna ar chuideachtai san EU ETS. Tagann na
creidmheasanna seo 6 AAUanna de chuid tir ar leith.

Ceann de na Meicniochtai Soltbtha ata ceadaithe faoi Phrétacal Kyoto.
Cruthaionn an

creidmheasanna carbdin tri urri a dhéanamh ar thionscadail laghdaithe géis
cheaptha teasa i dtiortha i mbéal forbartha.

Na Meicniochtai Solibtha da bhfordiltear faoi Phrétacal Kyoto, .i. Tradail
Idirndisitinta Astafochtai, Cur Chun Feidhme ar Bhonn Comhphdirteach agus
an Mheicniocht Ghlanfhorbraiochta.

D’fhonn na géis cheaptha teasa éagsula a chur i gcompardid lena chéile,
déantar astaiochtai a riomh thar gnath-thréimhse ama ar mhaithe le tomhas
maidir lena n-éifeacht choibhneasta teasa san atmaisféar a thabhairt. Go
ginearalta Usdidtear tréimhse ama 100 bliain. Is ¢ CO2 an bunaonad.

An Prétacal leis an gCreat-Choinbhinsitin ar an Athr( Aerdide a
comhaontaiodh in Kyoto, sa tSeapain i mi na Nollag 1997 agus a thainig i
bhfeidhm ar 16 Feabhra 2005. Sonraitear ann oibleagdidi astaiochtai le
haghaidh tiortha larscribhinn B agus sonraitear ann freisin tri Mheicniocht
Sholtbtha Kyoto: JI, CDM, agus Traddil Idirndisitinta Astaiochtai.

Tiortha ata liostaithe in larscribhinn B de Phrdtacal Kyoto. Baineann tiortha
larscribhinn B le geallatanais channiochtaithe maidir le hastaiochtai a
theorannti né a laghdu (féach Aguisin 1)

| gcomhthéacs Scéim an AE maidir le Tradail Astaiochtai né Meicniochtai
Solubtha de chuid Prétacail Kyoto, tagraionn sé seo do dhiolachan agus do
cheannachan lamhaltas chun lion sonrach gais cheaptha teasa a asti né
creidmheasanna arb ionann iad agus lion gais cheaptha teasa ata astaithe
cheana féin.

Scéim “Teorannaithe agus Tradéla” laistigh den AE-15 le haghaidh na
mdruidair astaiochtai truaillithe.
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RAITEAS AR FHREAGRACHTAI
NA GNIOMHAIREACHTA

Eilionn an tAcht um an gCiste Carbdin, 2007 ar Ghniomhaireacht Bainistiochta an Chistedin Néisiinta (an Ghniomhaireacht)
rditis airgeadais a ullmhu i ndail le hoibriochtai an Chiste Carbdin le haghaidh gach bliain airgeadais.

In ullmh na rditeas sin, tugann an Ghniomhaireacht faoi:

beartais chuntasaiochta chui a roghnti agus iad a chur i bhfeidhm go comhsheasmhach;

breithitinais agus meastachdin a dhéanamh atd réastinach agus stuama;

na raitis airgeadais a ullmhu ar bhonn ghndthais leantaigh ach amhdin ma ta sé michui amhail a dhéanamh;
aon imeacht dbhartha ¢ chaighdedin chuntasaiochta dbhartha a nochtadh agus a mhiniu.

Ta an Ghniomhaireacht freagrach as gach cuntas cuf agus gnéch a choinneail ina leithéid d’fhoirm a d’fhéadfadh an tAire
Combhshaoil, Pobail agus Rialtais Aititil a fhaomhadh le comhthoil an Aire Airgeadais, maidir lena feidhmiocht de na
feidhmeanna tarmligthe né bronnta uirthi faoin Acht um an gCiste Carbdin, 2007. Tabharfaidh an Ghniomhaireacht a leithéid
de chuntais agus a leithéid d’fhaisnéis i nddil lena leithéid de chuntais don Aire Comhshaoil, Pobail agus Rialtais Aititil pé
uair a iarrfar a leithéid uirthi, mar a d’fhéadfadh sé sitd a shonrd.

Ta an Ghniomhaireacht freagrach freisin as sécmhainni facina ciiram a chosaint agus da réir sin as céimeanna réasuinta a

ghlacadh de [dimh chun calaois agus neamhrialtachtai eile a bhrath agus a chosc.

Thar ceann na Gniomhaireachta

S Wen S

Conor O’Kelly, Priomhfheidhmeannach Willie Walsh, Cathaoirleach
Gniomhaireacht Bainistiochta an Chistedin Naisitinta Gniomhaireacht Bainistiochta an Chistedin Naisitinta

15 Meitheamh 2015
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RAITEAS AR RIALU
INMHEANACH AIRGEADAIS

FREAGRACHT AS AN GCORAS UM RIALU INMHEANACH AIRGEADAIS

Is f Gniomhaireacht Bainistiochta an Chistedin Naisitinta (an “Ghniomhaireacht’”) bainisteoir an Chiste Carbdin (“an Ciste”).
Cuireann an Ghniomhaireacht na cérais um rialti inmhednach airgeadais don Chiste i bhfeidhm.

Admbhaionn an Ghniomhaireacht an fhreagracht atd uirthi as a chinntit go ndéantar cdras éifeachtach um rialtiinmhednach
airgeadais a chothabhail i dtaca le feidhmid an Chiste.

Ni féidir le cdrais na Gniomhaireachta ach dearbht réasuinta, agus ni dearbhi iomldn, a thabhairt go ndéantar sécmhainnf
a chosaint, idirbhearta a idart agus a thaifeadadh go cui agus go seachnaitear earrdidi né neamhrialtachtai ébhartha né
go n-aimseofai iad ar mhodh trathuil.

PRIOMHNOSANNA IMEACHTA RIALAITHE

T céimeanna glactha de [dimh ag an mBainisteoir chun timpeallacht rialaithe iomchui a chinntid tri:

freagrachtai bainistiochta a shainmhiniti go soiléir;

ndsanna imeachta a bhunu chun laigi suntasacha rialaithe a thuairisciti agus chun beart ceartaitheach cui a chinntid;
Bhunaigh an Ghniomhaireacht prdisis chun rioscai gnd a shainaithint agus a mheastinu tri:

nadur, fairsinge agus tionchar airgeadais na rioscaf ata os comhair na heagraiochta a aithint;

an ddéchdlacht go dtarldidh na rioscai aitheanta a mheas;

cumas na heagraiochta na rioscai a tharlaionn a bhainistiti agus a mhaolt a mheas;

na costais a bhaineann le rialuithe faoi leith a fheidhmiti a mheas i gcoibhneas leis an sochar a fhaightear.

Ta an cdras um riald inmhednach airgeadais bunaithe ar chreat faisnéis bainistiochta rialta agus nésanna imeachta riarachain
lena n-diritear deighilt dualgas agus cdras tarmligthe agus cuntasachta. Airitear air go sonrach:

céras cuimsitheach buiséadaithe lena bhfuil buiséad bliantuil arna athbhreithnit agus arna chomhaontu ag an
bPriomhfheidhmeannach agus an Aire Airgeadais;

athbhreithnithe rialta ar thuarascalacha airgeadais tréimhsitla agus bliantula ina [éiritear an fheidhmiocht airgeadais i
gcoinne réamhaisnéisi;

spriocanna a leagan sios chun feidhmiocht airgeadais agus feidhmiocht eile a thombhas;
treoirlinte um riald infheistiochtai caipitil atd sainithe go soiléir;
smachta foirmiudla um bainistiocht tionscadail;

glacadh beartas Frithchalaoise agus an Tuairiscit ar ‘Eagéiritheoireacht’ agus an Bheartais um Nochtadh Cosanta (ar
a thugtai an Beartas Tuairiscithe um Meon Macénta roimhe seo).

2014

24



RAITEAS AR RIALU
INMHEANACH AIRGEADAI Garean)

Ta Coiste Initichdireachta ag an nGniomhaireacht a fheidhmionn de réir na bprionsabal sa Chéd Cleachtais maidir le Rialachas
Combhlachtai Stait. Déanann an Coiste Initichdireachta maoirseacht ar fheidhm initichta inmhednaigh na Gniomhaireachta.
Cuirtear bonn eolais faoi obair an initichta inmheanaigh le hanailis ar na rioscai airgeadais ata os comhair na Gniomhaireachta,
agus ta pleananna initichta inmhednaigh bliantidla bunaithe ar an anailis seo. Comhaontaitear na pleananna initchta
inmheanaigh leis an bPriomhfheidhmeannach agus le lucht bainistiochta na Gniomhaireachta agus faomhann Coiste
Iniichdireachta na Gniomhaireachta iad. Ar bhonn rialta, soldthraionn an fheidhm initichta inmhednaigh tuarascélacha
maidir leis an ngniomhaiocht iniichta inmhednaigh do lucht bainistiocht na Gniomhaireachta agus do Choiste Initichdireachta
na Gniomhaireachta. Tugtar breac-chuntas sna tuarascdlacha sin maidir le torthai né moltaf ar bith i dtaca le rialuithe
inmhednacha ar a ndearnadh athbhreithnit. Déantar monatdireacht ar dhul chun cinn i gcoinne na moltai agus déantar é a
thuairiscit don Choiste Initichdireachta.

T4 Céd Cleachtais ag an nGniomhaireacht maidir le Rindacht agus lompar Gairmitil ina leagtar amach na caighdedin
chomhaontaithe um prionsabail agus um chleachtas i ndail le riindacht, coinbhleachtai leasa, déiledil chos istigh, ionramhail
margaidh agus idirbhearta cuntas pearsanta.

Ta creat cui curtha i bhfeidhm ag an nGniomhaireacht lena chinntiti go gcloionn si leis na hAchtanna um Chosaint Sonrai.
Mar chuid den chreat seo, ta cdrais agus rialuithe curtha i bhfeidhm ag an nGniomhaireacht chun rochtain ar na sonrai riinda
a shrianadh. Faoin gcreat, sa chas go dtagann an Ghniomhaireacht ar sharuithe né ar sharuithe liomhnaithe ar shonrai
rinda, déantar imscridd iomldn orthu sin agus mds ga déantar iad a thuairiscii do na hiddarais chui.

Cuireann an lucht bainistiochta laistigh den Ghniomhaireacht a bhfuil an fhreagracht orthu as forbairt agus cothabhail an
chreata um riald airgeadais, na torthai 6 obair na feidhme initichta inmheanaigh agus trachtanna a dhéanann an tArd-

Reachtaire Cuntas agus Ciste ina litir bhainistiochta nd i dtuarascdlacha eile bonn eolais faoi mhonatdireacht agus
athbhreithnit na Gniomhaireachta ar éifeachtulacht an chdrais um rialt inmheanach airgeadais.

Athbhreithnia Bliantuil ar Rialuithe

Dearbhaimid go ndearna comhaltai na Gniomhaireachta, agus comhairle glactha acu 6 Choiste Initichdireachta na
Gniomhaireachta, athbhreithnit ar éifeachtulacht an chdrais um rialt inmhednach airgeadais maidir leis an mbliain dar crioch
an 31 Nollaig 2014.

Thar ceann chomhaltai na Gniomhaireachta

W o Wtz Wadyy.

Willie Walsh, Cathaoirleach Martin Murphy, Cathaoirleach, an Coiste Initichéireachta
Gniomhaireacht Bainistiochta an Chistedin Naisitnta Gniomhaireacht Bainistiochta an Chistedin Naisitnta
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TUARASCAIL AN ARD-REACHTAIRE
CUNTAS AGUS CISTE LE CUR FAOI
BHRAID THITHE AN OIREACHTAIS

AN CISTE CARBOIN

T4 iniichadh déanta agam ar réitis airgeadais an Chiste
Carbdin don bhliain dar crioch 31 Nollaig 2014 faoin Acht um
an gCiste Carbdin, 2007. Cuimsionn na raitis airgeadais, a
ullmhaiodh de réir na mbeartas cuntasaiochta ata leagtha
amach iontu, na Beartais Chuntasaiochta, Cuntas an Chiste,
an Raiteas Glansécmhainni agus na nétai gaolmhara. Tathar
tar éis na raitis airgeadais a ullmht san fhoirm a forordaitear
faoi Alt 5 den Acht, agus i gcomhréir leis na prionsabail
chuntasaiochta a nglactar i gcoitinne leo in Eirinn.

FREAGRACHTAI UM GHNIOMHAIREACHT
BAINISTIOCHTA AN CHISTEAIN
NAISIUNTA (AN GHNIOMHAIREACHT)

T4 an Ghniomhaireacht freagrach as na raitis airgeadais a
ullmhd, as a chinntit go dtugann siad tuairisc fior agus
chothrom ar staid ghndthai an Chiste agus ar aioncam agus
a chaiteachas, agus as rialtacht na n-idirbheart a chinntit.

FREAGRACHTAI AN ARD-REACHTAIRE
CUNTAS AGUS CISTE

Taim freagrach as iniichadh a dhéanamh ar na réitis
airgeadais agus as tuairiscii orthu de réir an dIi is
infheidhme.

Déantar mo chuid inilchta le tagairt do na breithnithe
speisialta a ghabhann le comhlachtai Stait maidir lena
mbainistit agus lena bhfeidhmid.

Déantar m’initichadh de réir na gCaighdean Idirndisiiinta
Iniichdireachta (An Riocht Aontaithe agus Eire) agus i
gcomhlionadh Chaighdedin Eiticitla d’Iniichéiri an Bhoird
um Chleachtais Initichdireachta.

SCOIP AN INIUCHTA AR NA RAITIS
AIRGEADAIS

Baineann initichadh le fianaise a bhailit faoi na suimeanna
agus na nochtaf ata sna rditis airgeadais, fi anaise ar leor {
chun dearbhi réasunach a thabhairt go bhfuil na raitis
airgeadais saor 6 aon mhirditeas abhartha, cibé mar gheall
ar chalaois nd earrdid é. Cuimsionn sé sin measunu ar

cibé an bhfuil na beartais chuntasaiochta feilitinach do
chuinsi an Chiste, agus an bhfuil siad curtha i bhfeidhm
go comhsheasmhach agus nochta go fénta

réastintacht na meastachan suntasach cuntasaiochta a
rinneadh agus na raitis airgeadais & n-ullmd, agus

cur i lathair foriomlan na rditeas airgeadais.

Déanaim iarracht freisin fi anaise a ghnéthd maidir le
rialtacht na n-idirbheart airgeadais i gcaitheamh initichta.
Lena chois sin, Iéim an tuarascail bhliantdil i ndail leis an
gCiste chun aon neamhréireachtai dbhartha leis na raitis
airgeadais don Chiste a aithint. Ma thugaim aon mhiraiteas
né neamhréireacht dealraitheacha abhartha faoi deara,
déanaim breithniti ar na himpleachtai a bheadh ag a leithéid
ar mo thuairisc féin.

TUAIRIM | LEITH NA RAITIS AIRGEADAIS

I mo thuairimse, tugann na raitis airgeadais, ata ullmhaithe
de réir an chleachtais chuntasaiochta a ghlactar i gcoitinne
leis in Eirinn, [éargas cruinn agus cothrom ar staid ghnéthaf
an Chiste ag 31 Nollaig 2014 agus ar an ioncam agus
caiteachas da chuid don bhliain 2014.

I mo thuairim, td leabhair chuntais chui coimeddta ag an
nGniomhaireacht. Té na rditis airgeadais i gcomhaontd leis
na leabhair chuntais.

NITHE A DTUAIRISCiM DE REIR
EISCEACHTA ORTHU

Tuairiscim de réir eisceachta sna cdsanna seo a leanas

mura bhfuil an fhaisnéis agus na minitichdin uile a
theastaigh uaim do m'initichadh faighte agam, né

ma tugadh faoi deara i gcaitheamh m’iniichadh nach
raibh airgead poibli & Usdid chun na criocha beartaithe
ina leith nd sa chas nar ghéill na hidirbhearta do na
hudardis & riald, né

mura bhfuil an fhaisnéis ar an gCiste comhsheasmhach

leis na rditis airgeadais ghaolmhara don Chiste, nd

mas rud é gur [éir dom gur ann do nithe dbhartha eile a
bhaineann leis an mbealach a cuireadh gnd poiblii
gcrich.

Nil aon rud le tuairiscii agam maidir leis na nithe sin a
dtuairiscim de réir eisceachta orthu.

Naosm M Cw@».‘.

Seamus McCarthy
Ard-Reachtaire Cuntas agus Ciste
15 Meitheamh 2015
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BEARTAIS CHUNTASAIOCHTA

Bunaiodh an Ciste Carbdin faoin Acht um an gCiste Carbdin, 2007 i ndail le gnéthd Aonaid Kyoto agus aon ionstraimi nd
sécmhainni eile da leithéid thar ceann an Stdit chun freastal ar oibleagdidi idirnaisiiinta an athraithe aeraide faoi Chreat-
Choinbhinsitin na Naisiin Aontaithe ar an Athrd Aerdide 1992 agus Prétacal Kyoto na bliana 1997 leis an gCoinbhinsitin sin.
Tathar tar éis Gniomhaireacht Bainistiochta an Chisteain Naisitinta (GBCN) a cheapadh mar nGniomhaire Ceannaigh thar
ceann an Stait agus déanann si ceannachain na nAonad Kyoto a riar agus a bhainistiu.

Féadfaidh an Ghniomhaireacht dsaid a bhaint as na meicniochtai seo a leanas chun Aonaid Kyoto a cheannach:
ceannachdn direach Aonaid Kyoto 6 phdirtithe eile de Phrétacal Kyoto
infheistiocht dhireach i dtionscadail um Chur Chun Feidhme Comhphdirteach agus um Meicniocht Ghlanfhorbraiochta
infheistiocht i gcisti bainistithe
ceannachdin margaidh dhirigh um Aonaid Kyoto.

Seo a leanas na beartais chuntasaiochta ar leith ata glactha de Idimh i ndail leis an gCiste Carbdin:
Bunus an Ullmhuchain

Tathar tar éis na réitis airgeadais a ullmhu i gcomhréir leis an Acht um an gCiste Carbdin, 2007 i bhformaid faofa ag an Aire
Combhshaoil, Pobail agus Rialtais Aitidiil, le toiliti an Aire Airgeadais.

Tugann na raitis airgeadais achoimre ar idirbhearta agus ar ghlansécmhainni an Chiste Carbgin.
Tréimhse Tuairiscithe

Téann an tréimhse tuairiscithe 6 1 Eandir 2014 go 31 Nollaig 2014. Sa tréimhse tuairiscithe inchomparaide don bhliain 2011
clidaitear 6 1 Eandir 2013 go 31 Nollaig 2013.

Airgeadra Tuairiscithe

Is € an euro, arna l€irit ag an siombail €, an t-airgeadra tuairiscithe.

1 Sainmhinftear Aonad Kyoto san Acht um an gCiste Carbdin, 2007 mar “aonad atd coibhéiseach le tona méadrach amhdin de dhé-ocsaid charbdin arna eisitiint
de bhun Phrétacal Kyoto agus na gcinnti arna nglacadh de bhun an Choinbhinsitiin agus Phrétacal Kyoto”. Is ionduil go dtagraitear d’Aonaid Kyoto mar
chreidmheasanna carbdin. Ni cheadaionn an reachtaiocht do dhitiscairt Aonaid Kyoto ach faoi choinniollacha fiorshainitila .i. “le toiliti an Aire [Comhshaoil,
Pobail agus Rialtais Aititil] agus an Aire Airgeadais agus ar cibé téarmai a shonréidh siad”.
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BEARTAIS CHUNTASAIOCHTA Griean)

Sécmhainni an Chiste Carbodin
Léirionn an Ciste Carbdin infheistiochtai iontu seo a leanas:

Sealtchais Dhireacha
Déantar Aonaid Kyoto a gceannaitear a thaifeadadh ag tréth seachadta ar chostas gnéthaithe. Airfonn an costas
gndthaithe Cain Bhreisluacha foctha agus infoctha i ndail le ceannachan na nAonad Kyoto.

Aonaid Kyoto indireacha

Déantar infheistiochtai in ionaid neamhdhireacha i gcisti bainistithe. Taifeadfar infheistiochtai sna cisti sin ag costas na
n-infheistiochta. Baineann infheistiochtai da leithéid le tionscadail um laghdu carbdin ina bhféadfai né nach bhféadfai
Aonaid Kyoto a thairgeadh. Ni bheidh a fhios cad € lion iomlan na n-aonad, mas ann déibh, go dti ddta amach anseo nuair
a bheidh na tionscadail curtha i gcrich.

D’infheistigh an tAire Comhshaoil, Pobail agus Rialtais Aititil €20 millitin in 2006 i gCiste Iltaobhach um Chreidmheas Carbdin
arna bhunu ag an mBanc Eorpach Athfhoirgniochta agus Forbartha. Nil an infheistiocht sin mar chuid den chiste ach diritear
na haonaid tairgthe ag tionscadail glactha de Iaimh anseo de réir mar a mhinitear i Néta 3(d).

Gnéthachain agus Caillteanais ar Shécmhainni an Chiste Carbéin

Gnéthaitear na hAonaid Kyoto agus € ar intinn oibleagdidi na hEireann faoi Phrétacal Kyoto a chomhlionadh, sa tréimhse
tiomantais 2008 go 2012. Déanfar an cinneadh i leith cibé an ngéillfear suas aon cheann de na hAonaid ceannaithe né iad ar
fad, don tréimhse sin a chomhaontt i gcomhréir le taobh foirmitil an phrdisis chuntasaiochta um thréimhse tiomantais
chun criocha Phrétacal Kyoto. Faoi réir coinniollacha ar leith, féadfar creidmheasanna neamhusaidte a thabhairt anonn le
tiomantais 2020 na hEireann a bhaint amach. Ni eascréidh aon ghnéthachain né aon chaillteanais réadaithe mar thoradh ar
ghéilleadh na sécmhainni seo.

Cuntas an Chiste

Taifeadtar an t-ioncam carntha a fhaightear né atd infhaighte én Roinn Comhshaoil, Pobail agus Rialtais Aititil sa Chuntas
Cisti. Maoinitear infheistiochtaf ar dtus tri réamhiocaiochtai 6n gCiste Larnach faoi alt 3 den Acht um an gCiste Carbdin 2007
ar feitheamh an t-ioncam seo a fhail.

Airgeadra Coigriche

Déantar gach idirbheart in airgeadrai eachracha a aistriti go euro ag na ratai malairte a bhionn i réim ar dhata idirbheart da
leithéid. Déantar ceangaltais neamh-mhaoinithe hinfheistiochtai neamh-euro a aistrii go euro ag Gsdid na ratai malairte
eachtrai a bhionn i réim ar dhata dheireadh na bliana.

Canachas

T4 ioncam agus brabuiis an Chiste Carbéin diolmhaithe 6 chain chorpardide na hEireann. Ta ceannach Aonaid Kyoto ag an
gCiste Carbdin faoi dhliteanas Céin Bhreisluacha agus da bhri sin breathnaitear ar idirbhearta mar sholdthar seirbhise arna
shainid in Alt 5(1) den Acht Cénach Breisluacha 1972. Airitear CBL a thabhaitear i gcostas éadéla shécmhainni an Chiste
Carbdin.
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CUNTAS AN CHISTE

An Bhliain dar Crioch An Bhliain dar Crioch

31 Nollaig 2014 31 Nollaig 2013

Néta € €

loncam 1 - -
Gluaiseacht sa Chiste le linn na bliana - =
Glansécmbhainni an Chiste ag tus na bliana 99,284,138 99,284,138
Glansécmhainni an Chiste ag deireadh na bliana 99,284,138 99,284,138

Té na beartais chuntasaiochta agus na nétaf 1 go 7 ina gcuid de na raitis airgeadais seo.

Thar ceann na Gniomhaireachta

—
e

Conor O’Kelly, Priomhfheidhmeannach Willie Walsh, Cathaoirleach
Gniomhaireacht Bainistiochta an Chistedin Naisitinta Gniomhaireacht Bainistiochta an Chistedin Naisitinta

15 Meitheamh 2015
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RAITEAS NA NGLANSOCMHAINNI

Sécmhainni an Chiste Carbdin
Sécmhainni Reatha

Airgead Tirim sa Bhanc
Dliteanais Reatha

Glansécmhainni an Chiste

Néta

An Bhliain dar Crioch An Bhliain dar Crioch
31 Nollaig 2014 31 Nollaig 2013

€ €

99,284,138 99,284,138
99,284,138 99,284,138

Té na beartais chuntasaiochta agus na nétaf 1 go 7 ina gcuid de na raitis airgeadais seo.

Thar ceann na Gniomhaireachta

=

Conor O’Kelly, Priomhfheidhmeannach

Gniomhaireacht Bainistiochta an Chistedin Naisitinta

15 Meitheamh 2015

—

Yoo ke

Willie Walsh, Cathaoirleach
Gniomhaireacht Bainistiochta an Chistedin Naisitinta
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NOTAI LEIS NA RAITIS AIRGEADAIS

1.

2.

loncam

Faigheann an Ciste Carbdin ioncam i bhfoirm aisiocaiochtai 6n Roinn Comhshaoil, Pobail agus Rialtais Aititil chun
foc as an gcaiteachas a thabhaitear le linn na bliana. Toisc nach raibh caiteachas ar bith ann le linn na bliana, nil

ga le haisiocaiocht

Costais Riarachain

Gearrtar costais riarachdin an Chiste Carbdin ar Chuntas Riarachdin na Gniomhaireachta agus ioctar amach as an

gCiste Larnach iad.

SAdcmhainni an Chiste Carbdin

(@) Achoimre ar na Sécmhainni

Sealtichais Dhireacha
Sealtichais Neamhdhireacha

(b) Anailis de réir Airgeadra na hEadéla

Euro
Dollar SAM

2014
€

89,573,025
9,711,113

99,284,138

2014

93,673,025
5,611,113

99,284,138

2013
€

89,573,025
9,711,113

99,284,138

2013
€

93,673,025
5,611,113

99,284,138
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NOTAI LEIS NA RAITIS AIRGEADAIS

(ar lean)

3.  Sécmbhainni an Chiste Carbéin (ar lean)

(d) Sealtichais Neamhdhireacha:
2014 2013
€ €
An Banc Domhanda - Ciste Carbdin don Eoraip 4,100,000 4,100,000
An Banc Domhanda - An Ciste Bithcharbdin 5,611,113 5,611,113
9,711,113 9,711,113
(d) Creidmheasanna arna Seachadadh agus arna Sealbhu:

Lion na gcreidmheasanna carbdin arna seachadadh agus arna sealbht le Clarlann Aontais an Choimisitiin Eorpaigh
amhail an 31 Nollaig:

2014 2013

Ceannaithe go Direach 5,255,000 5,255,000
Faighte tri Shealtichais Neamhdhireacha 3,099,020 2,956,828
8,354,020 8,211,828

Baineann 2,889,089 (2013: 2,746,897) aonad de na 8,354,020 (2013: 8,211,828) aonad arna sealbht an 31 Nollaig
2014 le creidmheasanna a fuarthas tri infheistiochtai a rinne an Roinn Comhshaoil, Pobail agus Rialtais Aititil sular
bunaiodh an Ciste Carbdin.

(e) Géilleadh Creidmheasanna:

Sealbhaitear na haonaid atd sealbhaithe sa Chiste Carbdin ag praghsanna stairitila toisc nach sealbhaitear na
haonaid sin chun criche tradala ach ni mériad a chur isteach mar chuid de Ghéillidlacht na hEireann faoi Phrétacal
Kyoto. Nior tugadh chun criche fés an ceanglas deireanach maidir le haonaid a ghéilleadh i dtaca leis an bPrétacal
agus ina theannta sin td sé tuartha go gcuirfear tuilleadh aonad isteach sa Chiste. D’fhéadfai cuid de na haonaid
aiompar anonn go dti an chéad tréimhse gealltanais eile. Nil aonaid eile baili ach ar feadh tréimhse ama faoi leith.
Tabharfar tosafocht géillte don chinedl deireanach sin d’aonaid Creidmheasanna Carbdin.
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NOTAI LEIS NA RAITIS AIRGEADAIS

(ar lean)

Ceangaltais

Infheistiochtai an Chiste Carbéin

Riarann an Ghniomhaireacht focaiochtaf thar ceann an Aire Comhshaoil, Pobail agus Rialtais Aitidil i dtaca leis an da chiste
de chuid an Bhainc Dhomhanda. Baineann infheistiochtai sna cisti sin leis na tionscadail as a bhféadfadh Aonaid Kyoto
teacht ach ni bheidh fios ca mhéad aonaid ar fad a bheidh ann go dti ddta amach anseo nuair a bheidh na tionscadail
curtha i gcrich.

Ambhail an 31 Nollaig 2014, ba ionann na ceangaltais neamhghlaoite maidir leis na hinfheistiochtai sin agus:

Ceangaltas iomlan an Stait

Airgeadra Coibhéis foctha go Ceangaltas

Aitiuil Euro dti seo Neamhchistithe

Ciste an Bhainc Dhomhanda € € € €
Ciste Carbdin don Eoraip €4.26m 4,263,000 4,100,000 163,000
An Ciste Bithcharbdin US$10.08m 7,522,737 5,611,113 1,911,624
11,785,737 9,711,113 2,074,624

Amhail an 31 Nollaig 2013, ba ionann na ceangaltais neamhghlaoite maidir leis na hinfheistiochtaf sin agus:

Ceangaltas iomlan an Stait

Airgeadra Coibhéis foctha go Ceangaltas

Aitiil Euro dti seo Neamhchistithe

Ciste an Bhainc Dhomhanda € € € €
Ciste Carbdéin don Eoraip €5.26m 5,263,000 4,100,000 1,163,000
An Ciste Bithcharbdin US$10.08m 7,294,023 5,611,113 1,682,910
12,557,023 9,711,113 2,845,910

Le linn 2014, laghdaiodh ceangaltas an Stéit don Ciste Carbdin don Eoraip €1m ¢ €5.26m go €4.26m.

Niraibh glao ar bith ar chisti faoin gCiste Carbdin don Eoraip nd faoin gCiste Bithcharbdin le linn 2014 nd 2013.
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NOTAI LEIS NA RAITIS AIRGEADAIS

(ar lean)

()

(b)

(©

Dliteanais Theagmhasacha

Ni raibh dliteanais theagmhasacha ar bith sa Chiste Carbdin amhail an 31 Nollaig 2014.

Pairtithe gaolmhara

Aire Airgeadais

Faoi Alt 3 den Acht um an gCiste Carbdin 2007, féadfaidh an tAire Airgeadais airgead a réamhioc leis an gCiste
Carbdin 6n Lérchiste, a chuitionn an Ciste Carbdin 6 airgead & chur ar fail ag an Aire Comhshaoil, Pobail agus
Rialtais Aitiil.

Aire Comhshaoil, Pobail agus Rialtais Aititil

Faoi Alt 2(3) den Acht um an gCiste Carbdin 2007, bainistionn agus rialaionn an tAire Comhshaoil, Pobail agus
Rialtais Aititil an Ciste Carbdin.

Gniomhaireacht Bainistiochta an Chistedin Naisitnta

Faoi Alt 2(4) den Acht um an gCiste Carbdin 2007, tarmligeann an tAire Comhshaoil, Pobail agus Rialtais Aitidil
bainistiocht an Chiste Carbdin ar Ghniomhaireacht Bainistiochta an Chistedin Naisitinta.

Faoi Alt 8 den Acht um an gCiste Carbdin 2007, féadfaidh an tAire Comhshaoil, Pobail agus Rialtais Aitiuil

treoracha nd treoirlinte a thabhairt do Ghniomhaireacht Bainistiochta an Chisteain Naisitiinta maidir lena cuid
feidhmiochta de na feidhmeanna tarmligthe né bronnta uirthi faoin Acht.

Faomhadh na Raiteas Airgeadais

D’fhaomh an Ghniomhaireacht na réitis airgeadais an 26 Bealtaine 2015.
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